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Local Official Change, Fluctuation of Fiscal

Expenditure and Enterprise Systematic Risk
wEE BRI XSK

XU Yu-de YANG Xiao-xuan  LIU Jian-min

[ Z] A7 EETRREIHNUHIE RIS EFTE L EEY W, AT 4
Hod b T I B R, 4 UL 2006—2016 FF R A R ETHRELBALAFERELR, BBRTE R
FEIFNM R LR RE AL ZERRENE T, ARXLA: ERARESRES W LML LH
AAUERE; MBI HHAY ZAEERNGFEERRFERNEZL, —#FEEUARXR, #—F
FREN, THUAFREGHHE, L RRERNEZE MBI KPR DN; BEREMAT
AR TRV FEHERNG,

[XER] TATE MBI RaMERR

[HE4SZES] F810.45 F272.3 [ Z@ftrifas] A [LE4S] 1000-1549 (2019) 11-0003-14

Abstract : The change of local officials will produce fluctuations in financial expenditure, which will have
an important impact on the local economic environment. It further increases the market risks faced by local en-
terprises. Based on the sample of non-financial enterprises listed in Shanghai and Shenzhen A-shares from 2006
to 2016, this paper finds that the change of officials will significantly affect the systemic risk of local enterpri-

es; fiscal expenditure has both positive and negative effects on the systemic risk of enterprises, and there is

an inverted U-shaped relationship between them. Further research finds that the systemic risk of enterprises is
less affected by the fluctuation of financial expenditure in areas with high level of marketization; improving the
level of urbanization is conducive to alleviating the systemic risk of enterprises.

Key words: Official change Fluctuation of fiscal expenditure Systematic risk

[KimHEHE ] 2019-05-29
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[(EE€WE] EFEHEP2ES I EEA RS SRETIGEARENBCR SR (WH%S . 18BIY239) ; WEISit4 25
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5RO =B A () Al ) A A5 e SR AR L
AR ZE IR, FERR 2B BRI AR L, P AR
ZFINK, FEE DUE T 520 2 2 Z B EUOR A
e AR B 2 MY 3 EOR VR (Primiceri, 2005,
Jens, 2017) [ AU BRI LA K 3 B 5
GO ALEI TS 5 “EFHEbRgET (R,
20070 RELRESE, 2007, VF RS, 201100)
T T B RIS R X AR SR Msh )y, &
BUE RS TR DCEOR i St AR e M, (I
HP P O IR BB R S R M AR A SR I B s v (B AR
T4 2012 B ER, 20127, WA
THIIG Y R Gt KU A, B T 25 Al 2838 R R
M, LA SCHRRBIFSE T BOR B shxd Al 3 aihss . MirE &
MEFA M (FerES, 2016 A EAE,
20180 BRICE D ik, 201911

— b DX P OO A0 A7 A 32 1 T 21 Hl A R AR
1k, WA FEPOBCE BRI 25 VR SR 55 5 T T BB A7 FE S
iz, TR G AR RN R T | e ) BOR AR AR by 48
VR RECR = AT E Y, OB RAE T BT
P (M7 E BRI S T EUEOR A
AR LR, T B R A AR E A Y kL S 2
VE & RIS AT, 1 TN 224 bt A b o T M ) 71 4 KL
W, MRSy BURF SE RS . BOR SE iRk
() T LR F-Be, M BUR I 2 028 S R B
g5y, REREE R, EEW TG by
SR B SR A X 2855 & RS H Y rp A T I
il WS Hh AR A S W B A SE TR . B
A EE S 350 7 BURFAE BRI 3R | Bl SCRBER
il WA SR AETE B i AU L 7] 8 (Wong,
199710y | A IBCSZ HE SEAT A 43 i fb ST by IR
R Y R IR S M ST

WA BB S BORAE R B R 7 s R 2 — , e T
W U R R AR D RIS AR ER .
Wi 5 IV B 2 T A R IS ALY e B oA B P
T BURFIZE 5 H BRI B, by WP R B
WOFIBCSZ SRR (14 AN W7 4 A R U 1B S ) 45 ) 199 g 1 44
(e AMIKE, 2009 ; (H5make:, 2007 ),
BB S R S R st (BURE AR, 2012 %
BEFNTEE, 20127, HOFE BT H AT g4 sh
FA— VB T B R AR A AL A Bk b ok, Eedn
4

PIKITBCGZ H (FERREABIR T, 2006 ), i F 5
P18 725 B O3 B A R A o R i AR 3, PR 25
B sl KT R, BTN B sl
N W2 B IE SR IS = A BB B2 (Fatas
1 Mihov, 2003'"; Bleaney il Hallad, 2009'"; % fi
MEH, 20127,

AL ERARTE , PSR A AT B
T DA B 22 TCAK 2275 i s S 2 5 i) £l o T e ) T 4
AU (A% B OHE AR, 20131705 4R 30 Bt AN B BE,
20121 SRAEAE, 2009, MANIR A R E, B
DX PN 28w ERRE A2 B T e Bl N a0 L BUA L TR
AR A B 5 2 M TF N R B2, A7 7 [
K, TR Hb D B 5 AR U R () R AN A R
7 AR VB S G 30 Bl 2 X il 25 sh e A TR
FRREIN o, A1 PR (14 75 Bl 25 X 24 b Al 7™ A= R R 5%
i, WEHEE RS FRE ROk A TR— X, &8
TR S KFR, AR GBI ™ A 8 BOR AN 2 1
FREEWG S50/, DA 23 1 — 2530 o] Ml e T e P T 4
R (B3, 20167°Y)  —in S, kKU
FEFIZE, — AL T R, B R G KU
TR A B AERORMNAE RGN, M E AR
A A O IR S U Bl R A Al XU F2 B R G
RS, VAFERFIE X AN, HLEEA 238 G,

M5B B AR B S | SOV B e By, RS e Al
RGEVEIRG B S 2 b IR R 42 24 22 55 FN
M SO A b A% 24T M A BB, R FFSE 40 M 0 i
B, RERE R R BLUE BRI 2 SR
AT R o DNIVFIBCSE I 2 R AR S M B B AR T
Al RGPEABS Z BRI OC R,y AR [ 1AL AL
g, AT Mot 5 EOR A
PR AL XS AH DG B SE . 2845 LA 2006—2016 4F[A]
FKE A BRI ARk B AR AR AEA, %
BT DRVRY A ST A A R AN A X 2 Al 2R
bk 2, LK i BRIV B H U s Al
RGN I, AR SCHFsE STk e . —Rit—2
B T B GRS S Al 2R G RS 22 B 1S S i AR,
RVl 7 B B AR O 5 | BOCS HIA BO % 3l , iR 4
VT I A8 T B XU 5 2 e YRR IV B S 0% 3 5 4
A RGP RS Z A4 0 RIEATRIEGY , R SIS H %
S5 RGN Z A 2 HAEL R, BE U
RISCZR, NI 536 M5 48 T WP S Hh 6l R etk
JRUBGE 52 ) )



M EK TR 2009 455 11 )

- WFEB -

—. XEGFRERRRIE

BRI AME TR K, E A E
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RS LFAERMR R, B AT 5EK L1
AN M AEAE B AR ] A B R ( Bialkowski 4%,
20087 ), ol B B AR A T M BUR
EERBOGR R G T E L is, WBrs
R LT T Hb 5 BURT B 22 A 28 AR T T R AR
(ERE, 20070, = e 77 BUR B9 I 20 KA
BN E SR, FrlL, BUN ST R SRR IE R
MAEOE (Lei 4, 20152 hEYE . HiHRG S
T EE R I AR H SO R R s, Rt TR R
Wi, TAEZY . DABHSEIImm 2SS, BT
THAERA A C R ER IS s B K, XA SR A
R EBOR A ESME, B 200 E BUR KA

EUORR R W szl AT B3] 1Tz BB,
T B T 8 B T il A T I SR A o 1
P ARV, 9/ ol I 2R 8 0% B BN 1A LA
THF% (Bernanke, 1983'%); Bloom %5, 20077, i
AIRFFETERAL T BRI i b A% 08 S i 2250
WE#E  (Dumev, 2011°'; Julio F1 Yook, 2012, [
A A0, 201277 ol s, 20137 WE T,
2013 BEAEAE, 20137 AgifEiEsE, 201477 ) ) Ak
TEGAF R A T ORI S 5 & T 4l Rt R
W, HRTeEE P ER SN A A XAl o
G BT SE . 55—, MINERMEE R AE RS
PERUS:, WnFEFA Ak R ZE 5 . PR . s &8
Ay B Z TR A KU AL e (MM AR S, 201772, Tf
55 WA A e ) T B 3t A7 8 s AT B TR AR Al
PR AR CFAEAAE, 20181)) 4F; S, MAb
AR SRS R Gu ARG, Gn AN A e ) SRR R i
TR TE G 2 TR B Al 0 55 RUBS: , BRATBE RS
A RS AR K P d 2 IE AR G, AR AT 5 4 i
P Al KU AR P K SF (F R ORTBR R UL,
2018, SREELE 20171, EHELE ) 20199

TE ST ERERR 0 E DO TR SORORh B
BN (AR, 20077, M5 EURFIAT F KRG ¥ IR
BCERT, HAEE GBS 51 0248 T S A = A i
FE g, BT BUF BOR AN S X
A5 (2017) P R ST E RIS, BT E
B — P 2 A DX 1B P R AT T — 8 %) BB B R

\n

FHES MR, JLE TR A LS H
PR, SECEATE 51 AR AR 00 BRI 76 B
HE B AR Tovk B, BOR IR AR 45 Al
R RGN R R 1,

H1: M5B AR 25 B 252 b R PR U

b B BRI T A SR A U IBCSE U Bl B e T 24 i R
] A SO A0 AT sy SBEORF O BCIR B  ABf  E, 3X
TR S 5 0t — A 5 i i 7 TBORS 4 I B S AT oh
AT 2 i 24 Hl A Ml B9 5 95 47 S R AT I B9 T 5 KU
(Fatas and Mihov, 2007 ), 3fH., #F (1055 &M
7 [ A ) R 8 R e, BOURF 28 A
e . EIA U B AN 2 SR ML R SR BB AT A AE
A, DNIFECH 7 BOR SR B AR A AR IR A A
WCEAT A (s B8 RIBRAT AT, 2009, M7 B
BTt BAT AT St — 25 D X A X P I B S R
szl T BER T B BATI AR, 3 5
XA W 45K A i G g R R 2 (T A AR B,
20139, BUATFEE AP, M5B B AT BRARAE Xt A
O R K I, B B AR S — 2 S
SHRIBEEhYE (H %, 2015,

BTG ER, T EERR A H L RS iy
BRI KB I B RS ), R X kR
VR R A T AR P 4 BT iR AL ( ERRAE,
2018, b BRI AT & R X IR T | B4R i
A SARME AR 45 205 T Y BRI AN 55, K Lok
A% B — Ak SO il M T R O R AR AR A R IX e 2
TF, BTRL, OS5 R BROTHUR SEEUR BB R i X S
RMERBXBAEFEN - FERNE (HARE,
2007"") . BURFE 51 B97AE Ak T B 206 EUR 5 Al 22 7]
MR SC R =R R, 7F i UM AT P =252
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RENS BT UM AT I AR SET 2 25 1F, A nT 8 BB Y
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Ge e 2 I LR SR
=, Higit

(—) BHARFLHERR

AL 2006—2016 AE[E) R A B BT A
FINREA . 5 IR BB g nT A, ISR B = AR Al
T a AT RN, BIBRITA SRl Akt
o PO Xof W 55 B4l i 52, M B 24 48 TPO 1 £l
MR 2006—2016 44 —4EFERLB R Y BT ARl M
BRIFIETZE B AN H B LT A9 /5 B e i IX 0 R A
Al KR 5332 B P S5 M XU Tk = A 3R
SEIR) DR HORE bt XA IR S T s TR O R o
AR, AT — RN B SAT T Sh iR R 1%
Y winsorize 4b'H . HAAEYE R B CSMAR %40 % A1
RESSET (4 % .

(=) ZEEL

A beta R BORAM AL RGeS,
%5 (Barton, 1988 BRATHITK A, 20051 ; B5Eif
25020167 i, X TR BRI S SUEOR R
WaEtE, BATRABUA SCERAOME, 8 RS
E1 AR 6 HRiR, WNZAREEE b E O AR TEARGy s
FHEENT AR 12 A AT, WS AR U8R

ARy (HHFI, 20137 lkiiss 2013,
BATE AR TLAR S5 e i X — 3, e SOMER
F—8 (SAME) ; BB F R0 ayEDr, W
EX R EAS] (PHD) . WS A9 0% S AR PG Fatas
i Mihov (2009) ¥ 5z, JEmbALI 22 158 N L
TR

AFIS, =aFIS, +BGAP +yX +&,

it—1

Horp o AFIS, 38R RWFE ST A B GDP H T (& L)
(ARAL s FIS, 48 MR IL LU s 5 — B 8B ; GAP,
FE G DX = A AS L i, GBS RO H S
N HP UEBAREG X, — RN R & HZ R
R RER5R2E (VOL) kAl i W B g

P il AR i R EALFE P T RN . — 7 R A AT
RO T A 5 55— Ty T b X 7 28 5 1 L 1)
AR, WO T AR B A R R (LEV) |
R RNE A (ROE) . RIETEIREE Q H (Q) .
AV (SIZE) 5 F2 W7 )2 A8 8 GDP 3
KE (LNGDP) . AN¥3Zii (PCPI) | [E & 587 $5%
WMH&IERL (FAIPD) . AT SE T%KFE (LNWAGE)
RGN 1 PR, AR A R S T3k 2
B .

*1 TEENR
o a5 7E X
Al RS BETA TR T {E AP 1137 WSS 2808 JE Rl ) 2R 50 AUk
fE—7 CHANGE_EITHER REAAR R, CHAERIE B RAT — AR IE S 1, AW 0
TR AR SHIZHANG HAVEE, HEHRKEABERER 1, TUHO0
FicAw SHUJI RERVE G, AR A ERE R 1, F 0
WA B SR i1 5 VOL Fatds F1 Mihov (2009) 13 450  fr) 5% 2%
HEZ SAME MDA, ST E ROEE T SR — B, BUEN 1, B0
% Pi PHD MDA, B NS A UE R 1, A 0
GDP H K% LNGDP S2PR GDP [ EA
NI PCPI BT i B AR R S
PR T3 TR K- LNWAGE RETE R IR LT T
[ 5 G P 4R AR TR AL FAIPI BT 24 SCBLTE IR LA VAT 3 14 7 s 1] 22 T 7= B e AN A 45 4L
B iR LEV BAGR RE 9 LUAE
QM Q Alb T (Bt /dinalk A9 R A
il A SIZE Al S X
e INEES ROE Al AR R P B R A A 7
I 400 CASHFLOW SR B AR I LA R BB I LU A

TR, FHEE,
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*x2 HEXTEMHERES T
Variable Obs Mean Std. Dev. Min Max
SHIZHANG 5 984 0.318 683 0. 649 673 0. 000 000 2. 000 000
SHUJI 5984 0.241 979 0. 556 909 0. 000 000 2. 000 000
BETA 5984 0. 469 307 0.289 279 ~1.566 480 1.961 890
LNGDP 5984 4.712 594 0. 022 403 4.634 729 4.757 033
PCPI 5984 1.271 302 1. 652 342 0. 050 860 13. 583 560
LNWAGE 5984 10. 575 980 0. 422 036 9. 129 676 12. 678 030
FAIPI 5874 4. 626 463 0. 033 636 4.564 348 4.729 863
LEV 5984 0. 375 504 0. 152 454 -0. 009 200 1. 246 000
Q 5984 1. 438 241 2. 182 991 -0. 008 200 89. 448 200
SIZE 5984 19. 462 120 1.503 754 13. 452 800 25.929 890
ROE 5984 1. 479 042 1. 380 198 0. 100 000 65.356 100
CASHFLOW 5984 16. 412 970 1.520 043 5. 135 151 23.765 770

FRAI: fEH A Stata KEHE, TR,

(=) BAEE

WA Bk e R, RATE T P4 OLS
HERIAAR S -

BETA=a,+a,SHIZHANG,; +a,SIZE, +a,LEV,
+o,ROE; +asQ, +aLNGDP, +a,PCPI; ,
+a, FAIPI, +a,LNWAGE, +e, (1)

FERL (1) BFZE T B BUAR B 6l 2 45 1 XU 1 52
), Hd CHANGE FBTi KA ZHic A S,

BETA=a+a SHIZHANG, ,+o,VOL, +a,VOL, xXVOL,
+a,SIZE; +a;LEV, +a,ROE; +a,Q; ,
+aLNGDP, +a,PCPI, +a,FAIPI,
+a, LNWAGE, +¢, (2)

B (2) AT WS e Bl LA R S J7 TR A
6 I S I Bl x Aol R Gk XUBS: PR B2

M, SSEERS S

(—) Hkhgit

MFE2 0 FH, Wl REERE BETA 1 K{E
91,961 89, FR/IME N-1.566 48, FEHIA[El HH
JIRARATY, PR T s A 7 2 B 15 1O ) 2 ST TR I AN
FIR RGN, HAHZR R, il & BRIt
Q (HAF-RIE A 1. 438 241, BEHAREAS Al 3 44 o J 4
I F/MER-0.008 2, fRfH M 89.448 2, 27
K, BHIARFEALL Z BB & R RE A —FE, A
AT IME 16,412 97, BEHIREAA I Bg H %
A BT ET; R/MEY 5.135 151, HK(E

23,765 77, Ud BAS [R) 4ok 2 18] B0 4 3t 17 O o A 22
LN

(=) AR MR A 2 GobE R % vh 84 o
BEER

3% (1) BT ZE BRI R S
PERBS SRR REZ5 5, AT LA TR AR 5 a0k R
GEPEXRS: Z A W E A IE M O R, REUE N
0.012 1, p<0.5, TimiZE 451028 58 0] 5 4l & Gtk R
Bz p AR, %R E5258% (2016)
IR —3%, IR A2 500 2 5T 5 ABU
() TAE, TP BOR AT BUR I B H 045 E2 b
Kasesinti, 5 (2) PR THRKETZEBidH
— NRAAE Tl RGPS s m, REUE R
0.022 2, fF9HIE, 7 1%KL, FHgE R
— 3 TR HI,

B TR 25 R R T IR LR, E 0
H5EHER KRR WAR, XAt =g
THEBEW (BREAURTRLI, 20147) | RRBIETR
koo iR E S AR R, R RS
GUE 51 bR ER O R ARl A 7= 2 PR A EE R
SR (Faccio I Parsley, 20097 | R Fe 1k —
HEE T DR BURT U — SO XAl 22 G XU )
W, 235 (3) MERER, B ST
AH—B05 Al 2 Gt XU =22 ) 52 B 38 ) 6k 56 ¢
Z, REUEH-0.008 24, HIES%HIKFELRE, X
VLHA B TR RO EE B B, T R EE AT
TRBIEZE 2 il PRIt 2% PR Bl Aol 0 3k o T 11 )
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TR, 3% (4) WEETERESHAENA  10%0KF FBE, Za8s R 5N ES (2017)57 1
W RGeS B2, 4R BR, B S el ERSE WA, BUHAE RN EF I E AR TR
PR Z [ E AL LR, BEUE N-0.001 57, £ (R RS .

x3 WHABERTEESWREERKMEITLER
AR (1) (2) (3) (4)
SHIZHANG 0.012 10™ 0.012 70 0.012 70
-0.005 25 -0.005 31 -0.005 32
SHUJI 0.007 63 0. 008 29 0. 008 32
-0.006 11 -0.006 16 -0.006 17
CHANGE_ EITHER 0.022 20 ™
-0. 006 86
SAME -0.008 24 -0.008 37 ™
-0.010 40 -0.010 40
PHD -0.001 57~
-0.007 14
LNGDP -0. 446 00 ™ -0.452 00 ™" -0. 449 00 ™ -0.450 00 ™~
-0.092 00 -0.091 90 -0.092 10 -0.092 20
PCPI -0. 007 05" -0. 007 03 ™ -0.007 22 -0. 007 09 ™~
-0.002 31 -0.002 31 -0.002 32 -0.002 40
LNWAGE 0.004 97 0.005 88 0.004 97 0. 004 97
-0. 008 65 -0.008 67 -0. 008 65 -0. 008 65
FAIPI 0.168 00" 0.172.00" 0.171 00" 0.172 00"
-0.095 10 -0.095 00 -0.095 20 -0.095 40
LEV 0.681 00 ™ 0. 681 00 ™ 0. 681 00 ™ 0. 681 00 ™
-0. 020 80 -0.020 70 -0.020 80 -0.020 80
Q 0.018 70 ™~ 0.018 70 ™~ 0.018 70 ™ 0.018 70 ™
-0.001 47 -0.001 47 -0.001 47 -0.001 47
SIZE 0.113 00 ™ 0.113 00 ™ 0.113 00 ™ 0.113 00 ™
-0.003 24 -0.003 24 -0.003 24 -0.003 24
ROE -0.001 87 -0.002 03 -0.001 92 -0.001 91
-0.002 37 -0.002 37 -0.002 37 -0.002 37
CASHFLOW -0. 045 20 ™ -0.045 10 ™ -0. 045 20 ™ -0. 045 20 ™
-0.003 06 -0.003 06 -0. 003 06 -0.003 06
Observations 5 749 5 749 5 749 5 749
R-squared 0. 821 0. 821 0. 821 0. 821

ey o e pAIRT 0%, 5%, 1% EEHAT, TH,

4Pt HHE T ARBERAER AL R IRAR B Ak RGeS A [ SR 1 1911
AT RAL S RGN Z B OCFR . S5REW],  KF ERZFIEMC, PRk 7 5B SR 2X)
TR Ty Ak S AR Ay bl s R Al Al ARG R R B S R, AT AR E AT A,
HINSIRTT A Al 3 2 RIS A, M7 B GBS SR O R BV S 5 A A AE 10% BKF- | R 3 IE
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HISG, AT RECH0.010 7, 3 3B R O Uy A 4
R Z 25 R T RA S BRI, 1R
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The Heterogeneous Impacts of the Adjustments of
Export VAT Rebate Rates on Products Export;

Empirical Evidence from the Export of Beijing
Bk 4

GENG Chun

[ Z] EFFEALET2013F1 AZ20154F6 AF&E@E 053, AT 2014 FFK
EXR PRS2SR E O RBENB ONP, BEEERERBOAEN - RENEFL, F2EHE
MEREXH, WO BBHEEES=EHONPHEFENT 27, BHRE LARAE MG R BREL
EEHE, MAEMEEm RN O R ERAER, PREENEHEEREYN, LAGHME” R
H O BHEFEZEF AT RO AT m402%, RERRAL, 46905
BERK2018FTHERELAETRAE TEHOBRMBEK, mhBEHIEFEEEH, £HA0,
MR “BEERBMELSZFFEAMAEN, FLBRBEEmLEHNRAARES” WH R ERE;
MEEMEE . R A, £ WIOER W, REZAE P RAMABKED K E I A L5 HF SR
R,

[K8ERA] HeRH F£2% Fhldo RRE2wW

[HESZES] F810.42 F752 [ Z@ffriREg] A [ ZEZ%S] 1000-1549 (2019) 11-0017-11

Abstract. Based on the Beijing products’ export data from January 2013 to June 2015, this paper investi-
gates the impacts of the increase of export VAT rebate rates in 2014 on exports. By employing the products
whose VAT rebate rate didn’t get adjusted, our difference-in-difference estimation corroborates that the increase
of VAT rebate rate doesn’t promote the export of textile and apparel products, however, it has significant positive
effect on the export of high value-added products. Compared with the control group, the increase of VAT rebate
rate for high value-added products contributes to 4. 02% more export. Considering the recent Sino-US trade war
and policies of increasing VAT rebate rate, improving relevant policies, and accelerating the tax rebate process,
this paper indicates that the overall level of VAT rebate rate should be in line with the economic situation, and
the specific rebate rate of certain industry should be cooperate with the objective of industrial structure optimiza-
tion. Strengthening supervision towards export tax fraud and making flexible use of VAT rebate policy to promote
the sustainable and healthy development of China’s export-oriented economy within the framework of WTO.

Key words: Export rebate  DID method Product export Heterogeneous effect

[ HHE]  2018-10-02
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[HE£TH] AWt SRR A SF AR AA R E < 0 BB ST O 7= RE5WATsE” (B HS S . 2018QNRC24) ,
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Improvement of Banking Supervision and Enterprises’

“Industrialization and Definancialization” -
The Evidence From Listed Companies from 2006 to 2015
LEE wai

MA Si-chao  PENG Yu-chao

[H Z] £FAH 2006—2015 FRE AR EFAAMEMEBFEMRELSAFABHB ALK
THREKA, WEMR LB EETELRALNEENZF (FHLRRET) AL ENMHIER,
HHMFERAELBREEXKTRENARUABEARRENAVERFE, #—FHREAN, R4
EHEA LBV SR M MAER TR AL ELRY, B A8 B 5L R A i 5 AT IR D
FEM BN T LEAT LA, EFWBCRFEVET, 436 R m L E nds m ik n 48 E %
KRB EHBT T L8RS T ZHRET,

[X#EF] 4uET SLemt BFHRAT

[FE4SZEE] F830.3 [ ZEtriEAEE] A [ZE4%S] 1000-1549 (2019) 11-0028-12

Abstract. Based on the data of financial statements of A-share listed companies in China from 2006 to
2015 and the recruitment announcement of civil servants of CBRC, this paper finds that strengthening regional
financial supervision has a significant inhibitory effect on non-financial enterprises engaging in virtual economy
(holding financial assets). This kind of restraint is more significant in areas with higher level of financial deve-
lopment and enterprises with lighter financing constraints. Further research finds that the restraint of strengthening
banking supervision on the financialization of non-financial enterprises is mainly through supply channels. The
strengthening of banking supervision is achieved by reducing the credit of firms with stronger financing
capacity, thereby reducing the supply of funds for informal finance. The policy suggestion of this paper is that
the implementation of more directional financial supervision policy for credit flow will be able to guide finance
to serve the real economy more effectively.

Key words: Financial supervision Enterprise finance Shadow banking
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WAT3ES . 35 T- U T S MBORA 2o
Banking Competition, Shadow Banking and Effectiveness of Monetary Policy
B %

ZHOU An

[ Z] AXHBRIOTEEAE TR TFROUAEERRAZ AN NEZBHTE LIRS, o
MTRTREERTFRAZEAWNKXRARLEBR R TBRE RO, XEFHRE N LW E L ERAT
2007—2017 % #%, HRATRFER FTRATWKXRZMT ZIEAR, HHER, —EPEFLRATE
REHELAWRA, ROTRFREY FERAAEFELES, SRL2BRAAERE; —2RTEFR
B, ERAAMNK, PTROXALT, P TRAMESBAAENF A ER YW, ¥ WER
Bl H BN E; R FTRATAENRA R TR REE SN AR EEAEAEY®, ¥ FRATX
WM EEERA TR AR ERB, &5, FHMEAXETR: BT 2R M2 E%E 7 ABKER
ThEFRAGFHUEFINES, ELBEEETHANHAZ TROANENAKELA, HFEEY FRITA
BMXBATHENEREE, ZLPBRRP FRAAA T TBCRNEZBEER, RESTBCE” H @ HHH
B — M, BRAFHENRDERB,

[KEiR] #T%F BFRAT WOHE JoFwmia

[FRESZES] F832.4 [ ZEftriHAE] A [ ZE4S] 1000-1549 (2019) 11-0040-17

Abstract: This paper carries out a theoretical derivation on the internal logic between the credit cost and
the utility of shadow banking. Simultaneously, it analyzes the transmission mechanism of impeding the transmission
of monetary policy. Selecting the data of domestic listed commercial banks between 2007 and 2017, it conducts an
empirical research on the relationship between bank competition and shadow banking. The conclusions are as
following: (1)The overall competition of Chinese commercial banks are gradually increasing, the bank competition
promotes the rapid rising of shadow banking and the actual social financing scale are increasing. (2)The credit cost
is lower, the utility of the shadow banking is higher, the shadow banking has an positive influence on the impact of
the social financing scale, which shows cyclical declining. (3) The scale promotion of shadow banking has a
substantial impact on the effectiveness of monetary policy transmission and the slow-release effect of shadow
banking on the monetary policy can cause a liquidity trap. Finally, it puts forward some relevant enlightenments
reducing the competition cost of the banking and weaken the homogenization competition by taking the differentiated
management method and others ; suppressing the substantial increase of the scale of shadow banking through strictly
supervision policies, adopting a stable decreasing guidance on the scale of the shadow banking to gradually reduce
the slow-release impact of shadow banking on the monetary policy and ensure the expected consistency of output
function of monetary policy, preventing the economy entering into the liquidity traps.

Key words: Bank competition Shadow banking Monetary policy Impulse response
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Research on the Inconsistences of Value Creation
and Legal Ownership of Intangible Assets:

Evidence from Patent Data
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Abstract : By analyzing the international cooperation data in the OECD patent database, the article finds
that the value creation of intangible assets is inconsistent with the legal attribution through the comparison of all
data of foreign ownership of domestic inventions and domestic ownership of inventions made abroad in major
countries in the world. Developed countries in Europe and the United States have demonstrated superior capa-
bilities in the international transfer of patents and in the use of global research and development ability. By lo-
cating the global R&D in counties in their disposal, multinational companies of these developed countries
achieve huge profit in the distribution of value chains. Due to the binding of patent value distribution and legal
ownership, China is becoming a foreign research and development location for Europe and the United States,
and its tax benefit is damaged because it cannot obtain the value that matches its contribution. According to the
intangible asset value creation theory proposed by BEPS, the income of intangible assets will be adjusted to
bring tax benefits to countries like China.

Key words: BEPS Value creation of intangible assets Patent data
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Equity Incentive and Overinvestment ;

The Threshold Effect of Incentive Intensity
PR B PR

SUN Feng-e  TIAN Zhi-wei CHEN Li-rong

[ Z] #iblE, REH RS EEREREA, ARG S EREME S, BEES, TR
RENTREDH B L 0H, £HD2012—2016 4 A B EH NG WK, NEEE TR &0
W B AR A, FIAER IR, SRR T RACHH A ERRNELEES N, RS
REW . FwmBACH A ENEEEFRAKT, FHERTHMACE LAY 5, #Had RACH R 8
HERFWFHERFAERLTESRN; RAETEERBRKFRTIIMHME, ERERTHMATE TIT
M, Ak (FRFREER) mTIMER, RSB A AR ELNIFHLERTNER,
KR EAF B, EF R T AR BORE N,

[RER] BRE HERX BBAIE TR

[RESZES] F275.5 F243.5 [ Z@itmidas] A [SZE45S] 1000-1549 (2019) 11-0067-09

Abstract: In theory, equity incentive can alleviate agency problem, thus inhibite excessive investment
behavior. But in the empirical perspective, different researchers have different conclusions. Taking A-share lis-
ted companies from 2012 to 2016 as samples, we start from the perspective of managers’ subjective perception
of incentive strength, using the panel threshold effect model, the authors empirically examine the non-linear
effects of equity incentive on overinvestment. The results show that; the management shareholding level, the
management monetary compensation level and the enterprise performance all have the single threshold effect on
the overinvestment inhibition of equity incentive; only when the shareholding level of the management is lower
than the threshold value, the natural logarithm of monetary compensation level of the management is higher
than the threshold value, and the corporate performance ( ROE) is higher than the threshold value, equity in-
centive can play an effective role in restraining overinvestment. In order to design a better incentive mecha-
nism, the authors put forward some policy suggestions.

Key words: Equity incentive Overinvestment Incentive intensity Threshold effect
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How Does Artificial Intelligence Promote Economic Growth and Social Welfare?

# B EXE

HUANG Xu DONG Zhi-qiang
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[HESZEES] FO15 [ ZEirifis] A [ZE4S] 1000-1549 (2019) 11-0076-10

Abstract: This paper sheds light on how artificial intelligence promotes economic growth and social wel-
fare. By expanding the overlapping generations model and developing a two-sector model of the traditional
material and the artificial intelligence, we found that if the government does not control the scale of the artificial
intelligence sector, the economy will stagnate in the long run. Under the assumption that the artificial intelligence
technology is exogenous, if the government levies taxes on the artificial intelligence industries, the U-shape growth
of economic development and social welfare can be achieved. For the countries dominated by labor-intensive
industries they are easier to achieve economics singularity than those dominated by capital-intensive
industries. In order to develope across the economic singularity quickly, the government can appropriately
increase the capital input of artificial intelligence and reduce the investment in traditional material. Morever, the
countries dominated by labor-intensive industries should levy as little taxes on artificial intelligence industry as
possible in the initial stage to encourage its development, and raise taxes after they reaches a certain
scale. However, the countries dominated by capital-intensive industries should control the scale of artificial
intelligence industry.

Key words: Artificial intelligence  Economic growth — Overlapping generations model — Taxation

Social welfare

[WFHEI]  2019-02-07
[EEEN] B, 5, 1985 4F 4 A4, MEMIEREET 5B BI-LFsA, B m &, Eik, B, 1974 4F 12
, HEHTE R G B KUT MR SR E | T AR ORI, R RO, BRI

FENGYE . BURLTT | AT MBI, ASCHIMER WEER, BRI RN dongzhigiang@ m. senu. edu. en,,

[(E£TH] #HEWAXHSFERRUIELLETH <95 A G #F 5k B A R FEm, Mg 5IEmR” (WHSS.
14YJC790109) ; FEFK HRFHEIEETUE « b H 55 S AR ERDCE (G RHORHL . JE T 56 B SR Al 28 2 IO S BC R A 19 308
FSCHERFSE” (W H %% 71473089) ,

SR 44 PP AT SR I MR SHEBOE WL, ASCEAM T RB L, AT i,

76



M EK TR 2009 455 11 )

- BB -

N TR RERAR I AL R B A 7 A EE S
PR AR PRI TS D730, N TR RE N th ATk
TR RS, BRI T2, B
NE—HER H ERGNARERE ), PrBh AR B
AL MMER AR DA R TAE, Azl
SEEE TG B U 0 i AR AL A, AL AR A
ARSI 18] LA 56 i B AT 55
NTERERAE A S —A3 32, W B[R] s
SN ), AR GEW ko] Hl
MY, Hal e MU soE BIF A TiE 5. BT
PIERCHARRL, VU5 SCHRIF AR L™ X 53

SR A0 3 W et e N T R 4 i A 25 2R
71, Rk 2 B P B K (Acemoglu 45, 2014'";
Berg %5, 20182 ; Gregory %5, 2016%) ., AT figr]
DUt 2 MRE R 225 H e, AT REREEE A
BACEEMETAE, SRR, S, o4
=, NTHEBETUS 57 s & IR AM LA R, 52
97 B TR AR AL R, =, N TR ARE LU
SRR, BRI 55, BRI, N TR REAETE
TSN A R SAS . N T RER B AU AT
%, =thossh ik sp, RBP4 8 AT 55,
O IF S E BRSO RYESR X F B REAN
2, TN TR REROAR SRR 73 B iy 55 3h &
TP TAES I L e, W A AR R AR, 2R,
NTHERER Y RAREZR, X, Al 57 5h#&
AZErE,  ATRHR R L, R R R A [

PRI, Hanson (2001) " % f gt — A7 BA1K)
SN RBAG T TR REXT 22 5P RS . AN TR RE
O3 R EANAVF AL PRl B ) EAN RO 7 S
fr, 258 TR A T AAUVE - R mmg i, (Hix
RN G T HAL, FECCR T B 515
Ytk T BRI B — R, P N PRI, AN,
Hanson A BIBAT 25 JEGRT A T AR X 28 T B 52 i
Autor (2015) 45 1, A 34k i 8 2 B AR5 J7 5
71, A AR 2= A8 i 97 s i ok, i
ke . Acemoglu il Restrepo (2018) 1 # ¢ T
BETARS WA B 45 B SRS B A 2
NI E M IAAESS , B SRIERES, Hiit s
B 95 S ALERE 2 SO P gy, A Sh Ak e
HAT 05 8 A0 FIE B8 A 77 ) 2400, Hémous Fl

Olsen (2014) 7 REE T —A ELEEHARAE S Py A 3 K
BAL, Hob Aok SRR T AR E RN, Mm
Feae T2 H AN, A% 13 81587 (horizontal inno-
vation) CKEHE NN B 57 3 TR . 2B & R AR
W =ABEL SB—BBE, [ bR AR e T %
HRARAG, W AR5 5cFa e, 95 sl A0y B AN AR
. BB, BEE H LRGeS, KEhE
TATHERRES T, ST, Ba57shik
ANBERRIED . =AW B, mH s kA R = A
SE I IR e, R AR TN TG R R TAIR
FRET A, Abeliansky il Prettner (2017) "3 1t #lip
ARSI SR R0, A T8 SRR Y [ 50K R e
KA B0 A S AEBOR , X sl o nT REA B T
ITCHR N TR BT 28355 7= A 1 B TR S )
SCUERFSE T, A R EE R N TR RERY 3 — 20
B, wan T ALEs A HHRALE A S (Brynjolfsson
45 2011 ; Mullainathan 1 Spiess, 2017 Fi
Bl 2 N TR sl A sh b X2 5 KR A5, AE
FERPEAR— M LA A B R A P R 57 s A e ROk
JE . SCUESCERA R o SC RN TR e e i K LA
EFEHEER . Aral 5 (2006) " F ] 698 ZE AR5
[ 28 AR 1998—2005 4F (8] (4 54, & BAL Dy H 1T
BARK AR SREE R bRk is, XAMTRFK
HAH K Kromann %5 (2011)""% f# fif EUKLEMS 71
IFR (EFRHLES ANBRE2) 9 DATFEZK 10 il
P TR B s, AR T2 T A B H Tl BLas AT LK
EERA PRI 5%, Graetz Hl Michaels (2015) 1"
fii 11 1993—2007 4 17 MEZE AT B HE, A3 Tk
AL A 8 ol 22 5 1 R RO 4 5 29 0. 37%
B RSZUE SR 32 ERE T IFR RPG 5 %2 ik R A
e, Z N TR 2, kA TREBPER
(A5 E) BYSIERFSE AT
Good (1966) "I R 4t “ 4,57 i, HA
TR REPGHEZ BB N FIRE, SR &b LI
KA WP AR [R] 2 X T U A5 2R A
K Aaf wF 2 Ok ¢ A [F] A& . Upchurch 1 Moore
(2018) "N Ry, BRSO TR A S R Rk, I
WA TRRE = SRR Z R, B, Q&
ARERMPLEEN . HHEEAN RS, WK G
HKULRRXE; HK, X FANTREGEFREAIE KRR
A A R SN TR BRI e,
ANTRREHAR L E, 20 T30S o 8 1 F ki &
77



MK F ORI 2019 455 11 1)

J&, Aghion %5 (2017)"" fEfERIFE] A A Sh 1k, &
B N T e iR A o] S B P e, 3 T
N TR B R A PR IE K A, R B KA 3Z
BEAFNSF SRR, 1 H3Z H s A KT O 5
B, Kurzweil (2005)"7 Hi, LIBUA HEE, 2045
LA AT e s i R A 45 . Nordhaus (2015) '8 A&
VE A B TR AR F e T 4 BT, Nordhaus JF
BT —ALLA FOMRFE RIS R 5% 2 & IE
TR f, BB T A g K
¥ PO RORIAE A G 35, B R X SR
BRI AN, IRBIH KA R AT . A
ML, G F5 T AN TR R B SRR s AR
R —BOEI, ST AT R B LA LA I 1) i
FIRABBFFEFIRTT

BIRN TR RER A S oo b B a2 477 7
THEARGE AL AT e e T AR Rl 1 B el — ELARAE
Marx (1867)"$8H, VAT LHIET “Fraim
S5 ERE S A P 1 B 5 AR A DA R TR 25 AR
WATIESL)” , Keynes (2010) DA B S
kL . Frey Fl Osborne (2017) "2 i A%
Gy K S 702 AR R AR B RS, 4R
ik, . m=2E, RMEELY 47% 0 5 008 T
KBS 2], Amtz % (2016) 2 48 i Frey H1 Osborne
(2017) PURRSEEIAN AL, DABRNE AR A S A TR
55 MEE, 255 %30 B S b XU iy e Akt Bl
SEm SRR, WAFTEXMELLBE A Sk IAE 55, Amtz
RIS IR, RBUE 21 DEGHAERK
i, AN 9% TAE RN 25 5 3% H sk 52

AN TR R A BRI AR5, A TR 57
BN H I8 /D FGEAS A G 0, 2 Be T AN A £
FE, TEARG BT N TR RE XS A P-4 8 S e AL i) Ak
Jii, DeCanio (2016)"* il #i /& CES 4/ %k, &
A 55 3 SRRl NSRRI R, B AN T
REHORM A, BTHATHE, WARTFERIE,
Benzell % (2015) "3 2t 42 37 B9 OLG BEAY, LEH]
ML AN AT DA A m e, AN S 4, 1
JEREBE TR, JF B0 55 SOy # e 44 25 T B
(LEHA R EIEAE L) o Brynjolfsson F1 McAfee
(2014) B4R, AU RS 3 0 AS - A
NP EBURAANT-EE IR S 2R, AN TR R
(RS2 BT RGN, 77 it R IR 95 23 58 e
A, (HRADEERGARRITA & 24, TEH0E
78

WM T, Michaels 5 (2014) 260 9 TR S FE W AR
SR, R AR A B A T K KO K 2218
Prettner Al Strulik (2017) 1270 T IE A B KR R
KA S A S B A SR R s, $LhE
WA RIHEIN, BRI RIS AE . R,
H ST BEIE 1R 22 B A - S5 R i) 2 B8R B R =
Sachs 1 Kotliko (2012) ") 7 57 #5184 518 1 K (E A 42
KA S A A ACER L AT 2E SRR, [
R, & APRECR AT DL SR I 2 A 2K 100 )y
1 5% A R T A AR XUk, Acemoglu 1 Restrepo
(2018) P SRAMAFERF S MR R, A R AR e [ B A
fIRE ey A shib Fm B Reny A shik, #F98& 3 A shik
BAURE e T BRI IN THOA-4, 10 A sk 2R
I HRE T SRR TR A4

BT AR A % A TR RE AN A sh Ao sl AT A
TGN E R BOR TR, &5 500X —BUR TR
ZSBEARR —FL, Conesa % (2009) " 7E AL 2
AL, g w5 1w B AS T AR B AN 57 3 BT 1
Blo MIILARF, XREAPATRBEAERL, Mxs 55 shik
N TR 1) 5 S ) R B A Y, RS ) e LB R R
36% . Abbott Fll Bogenschneider (2018) SUEHRY WAL
A ANFITT AN —HEL T, SRIBO A T RE BT AS #E AT AEAR
M ASRER . B TR REHOR Y & A BEAR B A
Wb, IHHLESHEBLIFAME T, AR T T AR
F, JF ik AT A B 2 8y wf ek S RO B TAE,
Gasteiger I Prettner (2017) VST T B & TR R
AR AY R R LES AMEBL AT LU It s T
O 24 77t R N S BT AR [R) A S 3R R AL & AR B
Guerreiro %5 (2017) SLNERE b , X H b S
HAPRAAT A SR AL ANEBL Y B AT LA />
WA, Atz Aok FE 2R, K
R L AR, TIASE A RO B s AEBE
AR . RONMAEBEAM B 2 50 i H A A
BE W 2% Wt AN O AE B 4 Gasteiger 1 Prettner
(2017) " dadig b, XFHLAS AR B A B — )y T 4
AR 5y —Ir e ih N TR RE BT A [ O
4k, Ahmed (2017) P48y, XTHLEF AAEBL 20
A TS BRSSP EGE AR R, Ak
WeRYBIR T A2 ik, SBGESRCRIT
R, AR,

TEFEN, X T AN TR RE ML 255 5 R AR 4 NI
Wik, WA TR (2018) ™ FHEAMHT T A TR



M EK TR 2009 455 11 )

- BB -

REXT AL PR M PR R EVE T . AN TR REXT 57 )
FIl B RCR AR N T e 5 RILA AT
SEINEAE . VR R (2019) D EIS A SLIE R
AR, UEB T T Re AR 80 EH 57 3 stk 45
L WAL AT,

ARSI R ARSI | &gy i N T3
BEPIHBIT, THE A T8 BB 00 % J X 28 B 1 K A 254
FIREEIR , ASSCIER, AR AR A T8 B T 745
i, KRBT X, WARKRA M, T AT TR,
B, VRIS A WSRO TR R R
PRI K, BUN TR R SEER, TEAFR
PRBURNRIBBOR . 76 N T8 600 46 B B R /D iR
Bi, MrENTE AR KM, iR, [
B R BGE S B RS T, X AR A &
B RG] DR B R . ASGR S
TS AR & BB, AT XA T2
REA Mk A BEISCEE T

BRG] S T 25 S XTSRS, B —
BF, TEATRLERAT, AN BEA AL & R
U5 R BN, — BR8N TR A E
ERRAS RIS, AUTIRERE R R, IIEBUM X AT
BHEAEBLRIIR T, ZUFSCEl U RUMGK

TEAN AR T, REA BT, ZE AR
AW SE B AZ 25, AR A TR B Rk 37
Fo DAL, MEN TR AR, 55
S AR E RN NAASHPB AR RIS, A 4E
RUE R NAARR N, ZEBURX A TR Redkf T
Bl mIEy, S ANLKAERHBEE N TR e BRI 5
U AR

ASCFPE 7 SCHRAY 22 9076 T2 B 5E, AXHE
AN TR REAR R A, TR AR M), A
HEHRRS S 0L, HIR, ASCEE T 8LR
XEAS [R] Bt AN [R] FAE N T e A sE e, T AS 2 75
SCHERAP R — B, R, A SCERRIRHHE T A 4
FIBE 30 28 P K A AR B SR, BN T LAAE
SCHRAO A A

=, &3

7t Diamond ( 1965 )7 Ay 1 {4 22 #s 4 &I |,
Gasteiger Al Prettner (2017) " 8 fin AN T4 BE W A
VAR ST 3h 1 89 AR . A ST A S 4 10 Oy
fifi, FHIENTEREQUERANRT], (HIPAS BN

N5 ), RAEE— D E TR, HP AR
ZHREE, BADFEN D NG, N KRN
no, S OIHAE N L, IS ¢+ 1R AE A H
L, =(1+n)L, . &% G —FELE, 2 mk
AETH 2 MR T80, hIE] A PR, B Biblas
AT E RIS .

(—) REMERE

FREFPADNATE P A AEE AR AT
ZINTAE, BHEHATE, KEDAMEMRLEE
i, DNERET, AR N AN BB

U, =Inc,, + Blnc, ., (1)

Holt, e, Fle, Ly AR IRFAEA ALESS ¢ BB A
S 0+ 1 HIRAE AR 2, B9 EOHTHIR, 0 < B <
1, SRR, R A A 2R ST
W, R T, R PRI,

AP AT B BB 2y

¢

5t +St:wy (2)

C2,t+] :(1 +rr+1>sz (3)
Horf, ry 9o+ VIISERRAIAR s AR, ZAFA
?ﬁ%ﬂé?ﬁﬂ:igﬁq/ﬁ‘%% (1 + rz+1>S[ o

RIGAD NIRAACK GRS WIS ), il —
Bt nl 13

Cs 41 =B(1 + rt+1)01,, (4)
#L (4) RASKL (2), (3) I
1 B

(5)

€

B me, , S, met

(=) 4

BOE TR EETEP N, J7sh Tttt . 4
PREFORIET =80y, BMESMRA, 5. A
THEBERA, JFHRAE-HNE2IIH, F%
Acemoglu (2003) %) | Ky HEE WIS IRLRL, Sy fAf 4k 4
Br, PRI e, BRI T IR R, il
SRS S — D ERT AR G AR T, A
FERRECR Y, = KL, P K N R G R
AL R cWIFEN T, o IAEGEEA L M, BB
ASERTT AR L N TR BERRT], AR RO Y, =
AX, , Ho X, M ANTReENLE (Ban s A T8 Rl
AP, NIRRT HARAZA, A5
;MNZ5; A, WOMVER N TR REEAKY, A, B,
TR NTHEEEMEARBRIE, A, > 1,
79



- BB - KoMK F R 2019 45 11 1]
Al =y hoa R AL, > A, R 0 < p <
YI = Yll + Y2L = K?Lllia + Ale (6)

Hepy, & Wk S B =, RS Gasteiger
Pretiner (2017) "VR[H, i1 AN TR R B3
BN SF SBpl 1A, AR SCH AP T 12E
7, NTRReE THET], AEERS 3, R
HURG R T T AR A S R R TR TR BT ) AL 4t
YR PR 1 Z M Se 4 R . BTN TR REART 158
Al AL NSER BRI il T4, SH R a)
JoTAE R T RRARE X6 5 2 7 AR B ] 42 Ak
N, BLSCHOW AR, — KAk o7 shm Al
KU R AL I, 05— R A R A%
AL, SR A S T4 . R &R
g, WARTEM R Z R sh, [HEARITER

(), A AR T 4 B4 B R I AR
Mg, WERME S TERN AR

TR BEA AR A R 55K .
aY,

t

w,ZaL[=(1 -a)K'L " = (1 —a)k; (7)

aY,

R, = K KL = akt! (8)

ay,

6., =8X1=A, (9)
Hr, o, B558h 1 W, k, =K, /L, Jy o ESERI A
WA, R, WEGYREARMESR, 0, WATH
RETEA MR &,

(=) T2

RBEHEATE S H liish, AEEERM, Frf

R. =6, 8 ak" =4, (10)

o BEE R S, ol p iR ek
GBGEA, 1 - p RER A N T REREAS, H
1S, =L, o BATEBAYEAN Y, =X/L, , TA
SEAATIH, M

K. =pS , X, =(1-p)S, (11)

B L., =(1+n)LARASL (10) RIFFRIE SR
AT BEARN TR BEA A BRI

Ps, (1 _p>8t
l+1:1+n9xz+1: 1+n (]2)
¥ (5). (7)) AR (12) Alfq

_ (1+n)(1+ﬁ)a}l_aa
A [ oB(1 - a) A; (13)

80

min{(1 +n)(1 +B)a 1}
B(1 - a) ' °
(w) BB RRB ST

mﬁ(m>ﬂ%&=(ayﬂ,ﬁﬁAﬁ(ﬂ1%

A

w,=<1—a>[2j”‘ (14)

HX (14) (AR (4), (5). (12) AT

_(l—oz)Bgﬁ _gﬁ

) o) )

. =<1‘“%?jf“c _(-a)B e

CoplA) T (e
(16)

) :<1—an%1—p>ﬂfy1
e (1) 4,
_ (-wp
(L +n)(1+p)
SE—: EEITUL M TIAN TR
IR, A7
LT BRI A i T VE T I, T
CEWNIE VNS TS B NN TN
ST AAAS R T Ve, Tk SRR AHE.
2. FRAEAESF AT | R R S

« « 1 1
alfaA[_lfa — alqut_Jrllfu (17)

FELBIMEE 21 A TR, SR AR
W,

i — PR I DA 5

Gasteiger 1 Pretiner (2017)" R ¥, AT fE
BAMEG TAERAL , K FBE R TH, ASCk
B, EME TR R HER AR TERAL, 2
EEATEF S S 500K AL, BIaHIT k4
LA N TR, W FB&EFER, AL
BREQNE 7 LA M TARAE S, HEBR TS5 )
25, KR EHISS T ARG E AL, BEASE B A
1, I ANTR GEHORBEQIE FIERE , WK & 5T
SR RANT M, FEARITLEZ=E,
HRBALKTHTW, WSk nml,
SAAE IR0 HE T R B B9, KBRS
TR S AT A T

FAF5ERM, 2005—2015 4EHH], BRSE 31 A~k
TR 23K 30 DAETHRR A RIS K E &2,



M EK TR 2009 455 11 ) LT -
n, SEREAIE R 1995—2005 4E[E] ) 2. 5% T FEF] c, ts, =w Y, (19)

2005—2015 4E[E A 1%, HrpBEALF i 3%
JRA, BRI RS, IR —E R et &
oreE . NSRRI R A, AT
FORA R BRSO TR 25 2 e S Be A
R oRTe FKEA NSRS, #L (15) AR
AR (1) 12
1l -«
U =(1 +B)ln[1 y
Lt 23( B
1 -all+28

al‘l} + Blnp

aj InA, (18)
A,
1 A NBAFER ) T3 FE 2R b A N TR ae R
MREAL T D, B AR A 2 N TR Re R AR i
AT,

2. %0 <as S AEERHREE A

B
1+28
THEBEEARM I TG, 2« >

1+28

LRI N TR BRI A5 T
Al A IE I DL R SR

B, e a1
[y ap KT BTN KB =1 A,

Eh‘%jt{ﬁ%o B, IR B SIS o M
B

i, A

EE 7

1+28

QSEE,@%EﬁTI+w,4A%$ﬁ%i%L

2 BEE N TR BEBOR R RE L s /b

BEE N TR REHORME L, Al 57 3 1 755K,
THTRE, AR Tsib . N TR REROR I D 2
KGARBRRSE T, BTN 2, AT
RERCARBE2L X b 2 A8 R A 52 W) LRI AE B AT IR R DA £
#fr; MEFNRAS S5, e2iEiiihE, BT
FAPA], N T REH AR B 2 i 2 A4, B
AR T REBOAR PP i R 2 TG I LA N 12
RS 2 B AN BLSE . BURAE R 45 anfig 53 HE D5 1
PEZEE ERIEN, XA BELEEORZI A et or

=, B THAIER

e ALY 1, RSB X T RERRITTAY
FARIEIRBER N 7(0 < 7 < 1), IRIEBISEER A4
ity BOARGy, , WADAAHERIT (2) 2N

HURF N T8 BEF T TAEBL I FE RS AT 4h TN y,
L, =tAX, , MLk L, 15

‘y{ = TAtxt (20>

N TRBEFA B M & R Z BRI A (1 -
T)A, , IWITEARTER ZMAE N

ak® = (1 -1)A, (21)
K PN L SCIRRE R 07 15 T 15 T 51 25

o =(1 —a)(la_Tj'_aA,ll (22)

a-ppr-a; ]
x" = —(23)
[ m) (1) = (1 - p)rd, 14T

oot -1 ]
kT o= (24)

(1 +n)(148) - (1 -p)Bra, A

(1 +n)B(1 -a)(lfT]”
¢ = (25
[(1+n)(1+B) - (1 -p)BrA, A=

Wi, R0 <7 < LI LER)

Hr<1, &

(1_p>:BAt
RN g(A,) = (a - bA)AT , Ha= (1 +
M(L+B), b= (L-p)fr, m= ", a. b n¥Y

KFO0, HEL",
TR, SRS AT

k' st 5 g(A) KT A, RJETER

g'(AL>=fA_’a(“b“—Atj (26)

. aax (1 +n)(1 +B)a .

A== T A, AR R

WA= EANTHEBEAIMESE, HEUFWA
THEBHTERIMEB R, A

L&A e [0, Ag] , WABIBEATIA L fifh %5 4L
W, BHHAER; #4, € (4, +o), WA

P GAMASIEE A I, K5 sk, 0
LUK R U B,

2. WA T o, p BUEL, $HBTHEA TR RERY
ASLE , BRSBTS PR LS Y
VASF 8l A B Al 1) Bl R LU A AR B Al o 2

81

= \3

o



MK F ORI 2019 455 11 1)

MR ASMER TR OL N RS k275

Al = A IE I DR 5%

= MA T ER R IAANTE RS, MATLER
SAFEL . N TR BERBIIGR BB, AN TR e R
A2 TRk AN 2 LUANI I8 1) T80, RO TE
AR NGEE WD, B REATT AR, —HA
THRRERAM AT T A, AN TR BB R 2T R
R, BIRFRRA D NRIBC T T N5 TR
oy, NGRS NGEE RG2S, ST RS
SR, AL A, BN S SIS, AT A, S o
p BUELL, p /N, WA, #UIN, p ZoRMEE IR BILGY)
FRGEAEI LG, p B, 1 - p MK, SRIABB R TR
REEAHY LU, B 5 SCBLAT AT S o /1N, U
Ay BN, RIS Bl SR A o F 0 E AR E RN 2
SERYIOL T A 5 52T i, SEBA TRk, X
ANEEVEAR R A A T v [ 58 L 38 [ 3R 8 o S B
P, AP RN TR RERATEIMEAER . IR T,
RIEPEZR TR, PORRHRME, SIANT e
AP R AR, LA TR TITH
A B EZEAR RRE 2R, JIANTERERE
W, 2 NRETHE, THRE—DTH,
B, MR RER, A, B, RUE
PARNAER, FARN LAY H, M
PP P A v [ 5 S B AT a5 A B AT
ZWANTW T, IR TR REEARR I K, 0 T3
BrBOPEARA R R B, HAT, BEXTA TR RER A
JEICNEAL, WA T RERTIA, A M T HA
HRIRTE, AR Tt 4

TR AL GAT AN TR REKFIG, BUR AT LA
NTHEREL A FBERR,

amn an — e

icA =— = H =(1 -
-[/E‘l 1 b ’ 7-0 e(’r]—l) ’ EFIe (
aa aa
A, A =——>—=4,, FRKE 1
p)B t 1 b(l—a) > b 0> J!F{EQRTQ < o

AN . R TRIER A B R K

1. %0 <a<1/2, RMEGY A1 T B
PEREE N, TR, Ml oy shEER,

(1) 50 < A, <A B, Ho NTREREE K
WAL, WK R, NTREREAKT-H#T
AT N B ARG B g, AR Tk Rt
P, BUNRISEIERL, S TR BERE,

(2) A, > A B, o AN TR AR KT
82

L, WA A TR G Z, IR 2 A
FIK-, BURFRLZON N TR REA SEATAERE, Bisds
HI7E (0, 7,) ZIH,

2. B a > 172, SRR REAS # 1k A A0
R, WARMEHRFE S, Ml ARARER,

(1) 40 <A <A, BREGIRITFAN A
B, HRA S i N TR AR A R T
NIGHEAFMEE L5 T), R gt it — 204
K, U REEBRLH U BK,

(2) A = A, NTHEBESAKFLE, %5
Pyl = R IR N T RE R bl T 248, Bk R
AR T R U2 55 e 7, BUR R N T2 fE
MAEEBE, BERKT 7, @HHHELLE,

A RI O A IE B 2 DR 5%

AR AT EGEE: M0 < a < 172, 5
IR AR, A im e BT G0, Sy
NTRERWE Ty, A sl A P RCR AT, BUR IS &
EBE, ZEUMN TR REA &, H T E AL T4
RITHE, ZPF RS2, IOz N TR BRSO A AN
AR AL E, (H 2 N TR BEA R — & K
A, ZJa, BEZO N TR RE Y MU & Ji o A 73 2
e, ARl —E B, BRI —E Bz N, A
HNTRER A 2R P, BEA 2 il A GE i
MRS BN TR REART], Ao mim R AR R, W
P DB KA AT, 305 2K,
AREIRBIEAR LM HE S At BB, BURTEAN TR
AEACT- 3 5 Z AR, AT LA OR AT BE Al A
B ILABGE R A P i 22 40 . i, R B
MR B AR T, k8 et o3t a5

> 172, HWRHEGEERTTHAR R B, 4
0 <A, <A, B, #HIN TR ABIFAENS— 2 1Y
Bl , AR TR STE, RN ARIE T il s A
MHE, AR A TR REMALE R, B4, =4, AT
22 EARIE, It H ARG RORmAR A, 55 5
T, 1WA ORI, I, R 206 AT
BRE AR, JFECERL, e 2 TR 2 02
(CEA) B ixs Al SEPristr# AT e, b
SWB . AIEF AT RNZED AL A TAE, M4tk
IR AR R, WAL R A SR g NP A 7 AR N T
BREROR, WA BT A TC AR N T REROR

A A A VY Y 4518 AN [F] T Gasteiger 1 Prettner
(2017) )| Gasteiger F1 Prettner {YAY % %< A\ T8 fig



M EK TR 2009 455 11 )

- BB -

BAUNIETAEMRIE , AT HH 2P R s, B
IR ORI A E o AR SO BN T RE T LUJE LK
AIRRTT, TANE BRI AT BEAEBUN
5 AR Z T AT IS e K, IRl et 2
IERAESIE,

NAZAH S, h (19) ~30 (25) 774l

(1+nﬂl—a)&f7yﬂ

Cl,z =

[(1+n)(1+B) = (1 -p)prA, AT

(1+nﬂ1—a%lthﬂ

g(A,) (27)
u-Tx1+nx1-am&f¥yl
S e (1B - (1 - p)pea, arS
u—7x1+nx1—aw&f;y:

= (28)

g(4,)
KB TFA = A e AT S A

e,

L. # A, e [0, Ay, WA BRI FIEAEH
WAK B N TR e B AR 2L i >, A, e
(Ag, +oo) , WA AJIGAE A AR 9% 3047 bl 25
NTARBEARM LM, N T8 aeE AR,
NN U B

2. M0 < A, < A, B, DAEBUAFITFAS AL AL
FHEES I, A, = A, B, ZAERCA R T4 N LA
FHEE I,

A L2 HAE A, — BRESRET 5, @ B
XV RS, AT LSS N LR AR T, L
AENFEAE NS B RS R, S8 XU i R
I, BUFTAEA M THL AT, R fmEtee, A3
L[] & #H H A5

M, #it

>

PRBRPTHCEAR Y, N TR REX T RS54 &
ERRHK M E, BH2) 2035 48, ATREAGERHT
R 22 % G K H B RO 8%, AR R IR
27%, H I Al B e 29 D fn AR BRI A

THRBERARE, PRI ARL R ASCEREE
BRRILRN D TR, fER AT, LS
PN TR REPI AR AR 7 Fe 28l o ISR BURFAN G|
PN TR BERI AR, WA L BT R R
ANTHERERT, RADBNRG, ST RERA
{5 . WRBUNFRSCARE S, AR B A
THRERERBUN R BUCECR, BEIREE R N TR fES,
AEBEEFEER, RIS ath o N RAEAE, AR SGIE
W], o7 s SR R E A RO R, 55 SR AR T2
AU, B35 F 32 BRI AR IR, AEBUR X
NTHEREMEB RIS T, SPPR S U B K,

FH—I7 0, BUFWEEE R o AR R &
RS, B0 N TR RERY K il 2 & B BOR . BER
NTHERERORIAE R, A NFIRAFE NMAAN 2517
TEY RIS o BOR il 5 R PV I B, (2 7S
SN TR BEBAR M A SRS A2 = R TEOL R, TR
IR U 24 A BOR TSR L T RE Ry Besi, 1R A TR AR
AR Rtk 25 o 24 N TR BEARASE L A R Ay e
A IS N TR BERL, FIBIGHA TR AT, 42
TENRARAL, a0, Sl qbh | e g2 0k,
IR EREE S N TR RER A R IR R
I NBIANIE L, BURFAERE A K JE A b 8 st 303 B2 i i o
Folr A MR, PREEABMIEAS 1 AT R

ASCAE P TT WD T TR BE R R 2 i K
kLA B, EUMRTFERIRYE . B, A3
HARIE A TR IE . 722 3R r 15 e
T, X ATRE AL AR 2 AR AR, R
BORASINGL . B ) 2 5 A8 B v R 22 5 1 AR AL
7, B[R AN, A, ASCE RN T
BREROAIE SN, BT, BORY R 2 IR
. REEOARIG R N BA SR, ok
[l R R MBIHT, MR AR R RIRE , X8
OrEcb R, BRI AR I R A FR R 2 5E
WL, i, A —AJRBRIE, PIARTTA ™ i)™ fh
JEFBR , B, AN TR REEOR 2R ™ ah A1 BB
MTHER, TH S SR = AR R, PR dh ) 5
FRPEXT TNTHE . BEA G S5 A5 i ML RO AT5 9%
(Efdt—2 8% LM R, ol LIS N TR REX 24
PRGN T — AT Y 1)L

© ZW 2017 EBRFERAN (NTHEE. KFRRF ) K, hips: //www. accenture. com/us-en/ insight-artificial-intelligence-future-

growth ,

83



- MR LR - MK F ORI 2019 455 11 1)

Ffit 3%
(—) X (4) Wi FIR
Fay i A B H PR
F =lncl,1 +Blncz,;+1 + )‘1(01,: +s5, —w,) + /\ZI:CZJH - (1+ rz+1>5z1
— B &t
oF 1 oF Ja
I oy W WU T Y
acl,t cl,t CZ,[+1 Cz,ml asz

WAL A L A, HIATER

CZ,H—I :18(1 + rp+1)cl,t

(=) M —giEs]

ds ok

L <0
Y| Y|

t

ow,
<0

L@%ﬁ(BL(M%(BL(M)%%M

< 0,

l L t

d 1 . M S 5 —
zmﬁ(n)ﬂﬁ::<0,AD%M¢,%@ﬁAI%%%$%%M,%K%%%%Eﬁ,%mﬁi

th[ N
v TR, fEEE)

WHE—2 N, R ANE S8, Wb 3055 3 1 B o [ A By 3t

(=) M= yiEs

1 EE—t 13 15 T%ﬂ 8wr 0 acl,r 8C2,r+l O /EI‘IE
. A — ; 5
T ( )\ ( ) (‘)At < ) BA, < 5 aAr > . 1
2. X (18) WA, Mo < P Htau 0; Y4 B atau 0, JFEE)
. T ( ) R <a\@ ,aAt> H Ol>1+2'8 ,aAt< o HUE=!
(19) 4R = ahiE
k™ o ds”
1. #A 0, A M o' (A 0 0 0 0,
E te[ ’ ()]9)Jg( t) > ’MﬁﬁaAt < ’ aA[ ’ (’)A, <
ok” " ds "
A A + M o' (A 0 0, — >0 0, 8iF,
HA e (4, +o), Mg'(4) < ’Mﬁ&h>’ A >0 S
= 4 aAO aAO R
zﬂ%ﬁ%%%ﬁﬁ@@%ﬁﬂ5;>o,55>00ﬁ$!
(Z) #Hvgeyitnf
(=B - (2] S
: P AV (1-p)B(1 = a)aied T

X = =

[(1+n)(1+B) = (1 -p)BrA,JA= [(1+n)(1+B) - (1 -p)Bra,] (1 - 7)==
E* s AIRREALEE RN (1) = (a —eT) (1 —7)7 AT
L) = (1 =m)""[(an —e) +7e(1 - 7)]
HE ™ k" s" 5A0r) RTA PR BEERMERT, Han-e=0FMT A, <A, an —e < 0 FHTF
A, >A,,
. #0<a<1/2, M0o<y<1,

N ok” o ds” RN
MO <A, <A an - e > 0, WIif() > 0T, FILT <0, g <0, 2 <o, (1) HF,
T T T
" " k™ ox " ds " "
MA >A B, anp-e <0, Hre (0, 7,) B, f/(r) <0, Wi p >0, . >0, p >0, %71 e(r, 1)
T T T

84



M EK TR 2009 455 11 ) - PR -

'
N
%

=

k™ ox” ds " R,
i, f/(r) >0, kT <0, & <0, = <0, (2) i,
or or or
2. o> 172, Wy >1,
" " , ok ox” as” "
M0 <A <A WB,ap-e>0, ¥1e[0, 7,], f/(r) >0, Ht—<0, — <0, — <0,
or or or
ok” ox " ds " RN
Te(ry, 1], f/(1) <0, AT S~ >0, ©—>0, = >0, (1) HL,
orT or oT
W , e k" ax” ds” PN
éIAL >A] Hﬂ‘,an—e < OO m\uf (’T) < Olrﬂbjﬁl[‘, }J\ﬁﬁT > O, 87 > O, 87 > OO (2) 13‘11[‘:0
T T T

5% 3Lk

(1]

(2]

(3]

[4]
(5]

(6]

(7]

(8]
(9]

[10]
[11]

[12]

[13]
[14]
[15]
[16]
[17]
[18]

[19]
[20]
[21]

[22]
(23]

[24]
[25]

Acemoglu D, Dorn D, Hanson G H, Price B.Return of the Solow Paradox? IT, Productivity, and Employment in US Manufacturing [J].
American Economic Review, 2014, 104 (5): 394-399.
Berg A, Buffie E F, Zanna L F. Should We Fear the Robot Revolution? (The Correct Answer is Yes) [J]. Journal of Monetary Economics, 2018,
97 (1). 117-148.
Gregory T, Salomons A, Zierahn U. Racing with or Against the Machine? Evidence from Europe [ R].ZEW-Centre for European Economic Research
Discussion Paper, 2016.
Hanson R. Economic Growth Given Machine Intelligence [ R]. Technical Report, University of California, Berkeley, 2001.
Autor D H. Why Are There Still So Many Jobs? The History and Future of Workplace Automation [ J]. Journal of Economic Perspectives, 2015, 29
(3): 3-30.
Acemoglu D, Restrepo P. The Race between Man and Machine: Implications of Technology for Growth, Factor Shares, and Employment [ J]. Amer-
ican Economic Review, 2018, 108 (6): 1488-1542.
Hémous D, Olsen M. The Rise of the Machines; Automation, Horizontal Innovation and Income Inequality [J]. Social Science Electronic Publish-
ing, 2014, 28 (5). 4-18.
Abeliansky A, Prettner K. Automation and Demographic Change [ R]. Hohenheim Discussion Papers in Business, 2017 2005-2017.
Brynjolfsson E, Hitt L M, Kim H H. Strength in Numbers; How Does Data-driven Decisionmaking Affect Firm Performance? [J]. Social Science
Electronic Publishing, 2011, 181 (9). 3-20.
Mullainathan S, Spiess J. Machine Learning: An Applied Econometric Approach [J]. Journal of Economic Perspectives, 2017, 31 (2). 87-106.
Aral S, Brynjolfsson E, Wu D J. Which Came First, IT or Productivity? The Virtuous Cycle of Investment and Use in Enterprise Systems [ C]. In-
ternational Conference on Information System, DBLP, 2006.
Kromann L, Skaksen J R, Sgrensen A. Automation, Labor Productivity and Employment—a Cross Country Comparison [ R]. CEBR, Copenhagen
Business School Working Paper, 2011.
Graetz G, Michaels G. Robots at Work ; The Impact on Productivity and Jobs [ R]. Centre for Economic Performance, LSE, 2015.
Good 1 J. Speculations Concerning the First Ultraintelligent Machine [J]. Advances in Computers. Elsevier, 1966, 6 (6): 31-88.
Upchurch M, Moore P V. Deep Automation and the World of Work [ M]//Humans and Machines at Work, 2018.
Aghion P, Jones B F, Jones C I Artificial Intelligence and Economic Growth [ R]. NBER Working Paper 23928, 2017.
Kurzweil R, Press V. The Singularity Is Near: When Humans Transcend Biology [J]. Cryonics, 2005, 85 (1): 160.
Nordhaus W D. Are We Approaching an Economic Singularity? Information Technology and the Future of Economic Growth [ R]. NBER Working
Paper 21547, 2015.
Marx K. Das Kapital; Kritik Der Politischen Okonomie [ M]. Hamburg: Verlag von Otto Meissner, 1867.
Keynes J M. Economic Possibilities for Our Grandchildren [ M]//Essays in Persuasion. London; Palgrave Macmillan, 2010, 321-332.
Frey C B, Osborne M A. The Future of Employment: How Susceptible are Jobs to Computerisation? [ J]. Technological Forecasting and Social
Change, 2017, 114 (1) 254-280.
Arntz M, Gregory T, Zierahn U. The Risk of Automation for Jobs in OECD Countries; A Comparative Analysis [ J]. OECD Social, Employment
and Migration Working Papers, 2016.
DeCanio S J. Robots and Humans-Complements or Substitutes? [ J]. Journal of Macroeconomics, 2016, 49 (2). 280-291.
Benzell S G, Kotlikoff L J, LaGarda G. Robots Are Us: Some Economics of Human Replacement [ R]. NBER Working Paper 20941, 2015.
Brynjolfsson E, McAfee A. The Second Machine Age: Work, Progress, and Prosperity in a Time of Brilliant Technologies [ M]. WW Norton &
Company, 2014.

(TE%E 128 TT)
85



W

BT - MK F ORI 2019 455 11 1)

W AP35 5 BEWRBOR D 4
— 3T M) £ AH DG B AL A
Income Inequality and Tax Policy Preference
An Analysis from the View of Stakeholders
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Abstract. With the income gap widening, the redistribution policy should be to levy the tax with a
higher tax rate. It can be effectively formulated and implemented depending on the size of the benefits
obtained by different economic entities and the strength of their game abilities. Generally speaking, this
policy is more favorable to middle and low-income earners. Therefore, the policy will be supported by
them. However, it was opposed by high-income earners. So far as the reality of Chinese society is concerned,
the income distribution policy of “efficiency first” , which has been implemented for a long time, has given
birth to the “first rich group”. These high-income earners or vested stakeholders have obtained a “spiral
rising” increase in their income due to their strong gaming abilities, which surely makes them as the potential
group to block the rise of the comparative rate of individual income tax. This makes the relative tax rate of
individual income tax not only decreases for many years, but on the contrary, it shows a downward trend. In
other words, the tax policy has not effectively adjusted the high-income group, but on the contrary, it has
inhibited the income level of the middle-income group. Therefore, to narrow the income gap and alleviate the
income inequality, the amount of tax exemption and the taxable rate should be raised timely and effectively.

Key words: Income inequality Tax policy Stakeholder
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Can Enterprise OFDI Promote the High-quality Development of China’s Economy?

An Empirical Study Based on the Perspective of Overcapacity Regulation
T

CAO Xian-fei PEI Ping

[ Z] FhHAEERFIRELZFTEREARNERZRRE, £F L NEiL L2 T 4 & OFDI
BEFRIRNERIE, REFAAERGSLHAEE, ZATREBCREZELIERDL T A
A OFDI X = s Al R R Wy ¥, FARERKYW, FEAL L OFDI BERAT F#AF X, HFF41H
EREWMBETEME EERBERRBEIKARL; 2R IEK T LI A & OFDL xt 7= 4 F| Fl & 8y % i
EAVEALETEEZRE, HPEHR, PEHFMX, BREER R RT LK E KA L OFDI 7~
HFAENRABLEFZATRE, A UMK, ZHEEAABERTARFTERS L, £THh, £#A
. HETF R4 S B A OFDL DAL= st ), o XA L R 6E 5 R T, Fh4
XA R REER S, NTEHRAERASVE TR, EENLEFIRELGFEHELE,

[RER] MOIEBERK FHRitE BREAR #£%

[HESZEES] F062.9 [ZEtriRiE] A [ZE4ES] 1000-1549 (2019) 11-0096-09

Abstract; Overcapacity regulation is an important way to promote the high-quality development of
China’s economy. This paper theoretically analyzes the mechanism of OFDI on enterprises’ overcapacity regula-
tion, then empirically tests the impact of OFDI on the enterprises’ capacity utilization rate with enterprise mi-
cro data and Mahalanobis matching DID method. The result shows that Chinese enterprise OFDI significantly
promotes the enterprise capacity utilization rate, and this conclusion still holds after the robust test; further
analysis shows that the promotion effects vary distinctly with the enterprise types, and the effects in the state-
owned, mid-west, capital intensive and investing in the developed countries enterprises are more significant
than in the private, east, labor intensive and investing in the developing countries enterprises. Therefore
this paper holds that our government should continue to encourage enterprise OFDI to regulate overcapacity,
and categorize and properly guide the enterprise outward investment, and provide convenient conditions for
enterprise outward investment, which can improve the enterprise business performance and promote the high-
quality development of China’s economy.

Key words: Outward foreign direct investment Overcapacity regulation High-quality development
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K Vo AL BRIl RE AR50 ik R PR
BB THIRM = RER R SR, A= i R,
A B85 = H 2 R fEgh 0l ™= ae A
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subsidy B AR —fH BURFMIEE A 1, T 0

99




- TR

MK F ORI 2019 455 11 1)

M, KIERIBRS5ERINT

(—) LKIEH T Aess

IR (3) BEAHERDAL 1T 3 2 X R A Al
RELE 2 KL FA LS I 41 Al R OFDI i AR 25,
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The Effect of Responsible Leadership on Employees’ Workplace

Deviant Behavior: A Model of the Moderated Mediation Effect
THT¥T F F

WANG Yan-zi LI Yang

(4 ZE] RAEAFEABERNL VA ZAHXZFNATEATNLTREREET I B, B
HFAR A YRR AT E A, A RN E TR FTERM TR TARRITAEAT N mil
B, MARATHEANTEECARBRA T TR BT A NERNE EA, £FETH2¥3ER,
RAME-ANPR T PN RN EARR TERAE AR T TERSATNOERANE, BLA 215 6
BEEAENBER I 2T EN, TEANSREEETH AT THERETH, MR R TEENRE
WEMMERARKR I I EREATY; REWAFEEEANEMT RERTAF AR THEIARIE®
Yo, MAGEAT A THEARNEFTEANS S R T TERBETAX RN FABE, FAFER
FEHE, BEARNFNRNEE, ARELIAFH ML R IR LEIEHE, e R THELRE
PEARINE R T TR BAT MR T K,

[K#iR] REAEAT ITHRETAH HEAER SAFEAE

[RESZEES] F272 [ Z@Eirifas] A [ ZEZS] 1000-1549 (2019) 11-0105-10

Abstract . Responsible leadership creates a learning model for subordinates by the responsible behavior of
thinking highly of stakeholders in enterprises, and has gradually become a hot leadership style in academia and
business circles. The existing literatures focus on exploring the influence mechanism of responsible leadership
on employees’ positive work behavior, while few explores the influence mechanism of responsible leadership
on reducing employees’ workplace deviant behavior. Based on social learning theory, this paper constructs a
moderated mediation model to explore the influence mechanism of responsible leadership on employees’ workplace
deviant behavior. Based on the data collected from a survey of 215 employees, this paper makes the statistical
analysis and finds that responsible leadership can not only directly inhibit employees” workplace deviant behavior,
but also reduce employees’” workplace deviant behavior through the mediating role of employees’ moral identifica-
tion; leader integrity not only can strengthen the relationship between responsible leadership and employees’
moral identification, but also can strengthen the mediating effect of employees” moral identification between
responsible leadership and employees” workplace deviant behavior, that is to say, the higher leader integrity
is, the stronger the mediating effect of employees” moral identification is. The results provide theory basis for
how leaders set a learning model for employees and improve their moral identification so as to restrain
employees” workplace deviant behavior.

Key words: Responsible leadership Workplace deviant behavior Moral identification Leader integrity

[WFsHEI]  2019-02-26

[EEEN]  FHTF, B, 19834F 6 A, W RFEI S USRIl Bz, BLmssd i, G2t E2utsemm s A3
B BV, B, 1994 4E 7 AR, NP RSFAST S MG A, RS 1 o N IR

[(E€TH] EEARRFEESIH %0 AFMA RO AT A0 22500 S R (BHSS . 71772138) ; HHEREBAXL
MARHFIREAERGIE « hE SO T B AT AL 23 19 45 0 T2 BUML i B X P BA B 3 D i sh S maiF o™ (30 H 455
14YJC630132)

SR 44 PR IR I B BCER I, EHE T HRE R, AT H L,

105



- TR

MK F ORI 2019 455 11 1)

AESR, BOUMEM L Bk BHER
e | B S EAE LS, BG AN A2
SUEMISCTE, fEH &M BAYH S | G PREESE R
DT, SRR i R AT A 2 DT I R AR Al
W4, BEMIESE A T RS A R Ik, GTE
FEATAE 2 AR I ST H A AT Bk A 2R, 58
A TR AR 28 7 J8 A 2 AR S R ol 5 A DL 40T 5
A

SRR S SR AR U E AT 8 e 5 1B A
PRAT SR %0 ) 25 A DG 38 52 ) 1) 450 XU 2 B A 240 43
FPRUBALGR L TR TICRR, BHE | SR H L
AP R AR g A SEE AR R OGTE R 42, A SCHRI
HPIRFE R B GUT0 01 TS EE AR TARA T 5
W, BT RCRE | R ARG, RUTE
AT HMBLARATHRY . BTN SO A2 |
MERREN B G CE, SHEMAG TS
W b A T YRR MM 4, MROEAE 22 T B, A
A EZ BB BRI, ST AT T4 X M) A A1 G
B SHLAT AARA S iR B3 T2 2] T3 0 42,
A R TR R SR, O B TR 5 T
AR, b e TAR R B AT, SR, SR AT
W RGATEIGXF 03 T T AR s A7 o RS2 LB, 48
T, ASCEETAL 2 ) BE, BFRERRITUE G
5 5 T AR ES AT o Z [ AR P e S LR

SRS R TR EREE, TR 2
R A TG T M A 0O, O VRS IR AL M 5 e 5T
EREIAE, i, W5 R TR B SUEX 5 T A IE 7
R B2 E R m " desh, W5 R IR
TENFIAAL L HE 5L T RRAT A | A RAT
U, ELX BT R AT O B ]
WO ATOL, R TE A LR Y 5 TR AR A A A
BMALT R, ARMERIRIE | 8T, BEAS
T B AT N5 EE A R O BB S AR, RIS
(3 A TR 2 il 3 T AR BG4 AT, TEEEIN
[F)JE A TE DA ARG 5 0 T AR O B ATy Z [l 3] e
SAER, DR RE G SSEF TS Y S0 . AR SCIIBIA
IEENFE R rp AL i, PRIV R A 0 i AT A AL
il AR O T AR B AT N o

Ryskte B, AR ST ARRES N
BT A2 RBERE, SO T B3 T X4 38 7 el B AYIA
106

AP PR, B T T R I SRR 23 B
BT SRR RIBL T A >)  BAR TR A0 %
P T AT B TR 2808 B TR~ > %
B, R B TR ST Y A0 I R IR R E R A
TR RHON T AR H R FITA—, )
TR DR BT BT N LR IR, O B T 24E
AT 2 T B, RILOK, ST IE AR
NG REA R AF R BRI R, — BRI
FEHE RIS, NI, A SCRESUT I B A R
AREE AT LU G b 7R DR R AT A M ] S T AR
T 54T 2 (1 AR HIBLH

—. BRatERigRY

(—) THERSFE R T IR BEITH

Maak Fll Pless (2006) " f o4 i 74T B 45 1)
W, MRS SAT IS b A+ 2 TR F AN AR R B9
SO AT TS, IR R oS
AT G TTAT BAT R 5 A [ A ) 25 A 6 A T A A A
HEE LR MST KA, Oplatka (2017) AR 53
AT R4 J2 40 3 SR AT 3 LA fil 2 ] R 25 A1 5 3 %
P i WA W | Y i B 1 e A e N = =t O o
WA ZEAEEANTRILE, ARSCA R FAT R4 e —
Fofr 40 S 2 745 BRI b EE A P AN 25 AR D Y
YRR, SEMAE IR ZURT RSk K R A ST XA, 1R B
1T XU AT 2R 450 5 XU 2 P A oA AT B AR
EAARR X B AR ER B, AR AT, (3
TR 3 o) T AR AR TR, DA A A0 S
FAAS Y N AR 2R G 1 5 ST AT N T RS B AL M 5
&, T E SRS T B OE Al E A
Wi IR RTRE SIS EFIRAEE W
ZILKFR,

PR —IE R R B RWAER T, R
TAE TAES T2k SR B it 38 30 A0 R 2 T 4%
TWESAT R, (BN s TAR R B 15 R RO ME S A7 A —
(RS ASe S IR 0'Connor 25 (2017) 16 % 54 T
TAEWEAT NS, IR TAERES AT A 238 i TN
13 S 20 2 A B s i) T A 5 591 4 2l b sl B3 R 25
WA, BAREICBOEEETE T, MRS M ei A St
7L IREIRGE | RIRR ROR ER R, R
MR, TAEMRBEAT A S RAT TR AR T R S5
DR —ERE MM, AT AR T
b ELAT 1 R A SV N R A B, il



M EK TR 2009 455 11 )

- TREA .

A DAE R —~ st i A b T

et I, SSERN R TSRS, H
DRVEBHRE RN, BREHE BRI 6 DAL
5 ity TTOREF1i 52 10 3 e ) A0 100308 3 A R s s L
b, AMARIE XSS | 2 ) TR v B8 R AL b
SO B AR Frsh ABLIE L BT T AR R S AT
FER—F A TSR 25 TR TAETT R, Haghid
Ay AR IR PR 0 ) SR, ST R4 A%
WA TN IEATHUERNBHEIE S, A BT 5 T A
FIFALH TR T N, Ho, Wit H
B, SIEHEMAT AN TRILE, Kk, SeEE
Sy 0 T AR 24 ST B REY AR T I 5 1) 25 A1 G & A1
B % Ui N R iU K 35 STINY 8| Bt B SE < R
MATTEA SRR AT R 2 iR 53 T2 ST B RE X AT Bl
TR R TRHS TR, 158 N EE T/ET B
RL A ) R S R R (5 0 35 B R DT AR A TR, SRz 21
I AL B 5% A R 5 A R — R M 18 1 B R
JSATREWD TAE M 2 TR . HKk, D3R4 Sl w0
PA A R A P B A DN e o A ST A A T o
/> B3 TR NGB F AT oA AR A S S BEE
B TAESHE RIS S s e BB R T, T8
] Bl P AR AS 1) T 4 R H AR 5% 0 T AR DR B 4T M
PSRRI S B K, 0T TAERE T A 8V
MR A 55, BEIRAT A RS T R A A A,
Uk, BT E ORI R A4S AL E T 1
TR R D T S AT A LA B R i £ ik
NSRAL M FIZE . S35, THUERISH S RE %8 1 2R 51
XA e 7 R R TT S B T TR AT Y
TUERIS T 51 T ST M Re 1l 1 T/ 2] 1 21
KM, PR T TN, i TaRALAHF T
AU TAET N, AT R G = A AR T4 800 TAE
WEfT R, BE, BT IR AT 5 T A A
th Bz —, M1 S 7% 5 51 TR 25 URsR iy S At L il
EACHECR, 457 0 TR EES 3R, dEmifd i
TR BN AT S AR IR AL S ST HE
TR T X B A, e S8 EA TR
(NS =S b € KO Y 3 O WA 3 WA | X (= K SR O
A0 AT AR B AT 2R AT S A R 5 T T AR
TH,

H1: FEAERIASEN 5 T TAE B AT A B 7
] 500

(=) #Bi&AR & P A1ER

Aquino Fl Reed (2002) "> BN )45 5 A AT 4
MA R K, FOTEDE S BT EAR A, B TR A R A A A
FEGRN T ARAB)ZNAT AT B AR &
PR T— 4L TE T 5 BT B A IR S, X S TE
e ST SN (10NN = I i - RTINS /T SO 3
WERE, Biar%i i, RTEIAN . WAE . FEAE,

HR AT 2527 > e, 400 RS AEAE FH 3 5 i
BT TAE O (B VLR B AR o s e 1 T2 TARTT
Ho CASCHERFRIA, TTAERYSH S 008 AR S A A (B
2%F R T8 A A TRl = A B R L B e, ST
RS TR I (e FRIB FE R S TSN R a4
W51y, Hle il Bt T 2% ) (e fEps e, b i fifi
BT AR R ) E R R, AR o B, i
IS 0B Rl G 038 TEAR MEAE TR IS o 4T 7R
JUELARAE | By T3 i X 5 AT AL A T R R T A U
gep o] KU R AR AR B O TAEN
fEOUL, FEMEET 0 TN R, R, STAERISS:
Xof B3 T AT B Y T AR v RO AR AR S ) B
W, DT AT A S0 S %) 1 T o R T AR HEAE
H OGRS 2= 2 e m, TEAR RIS 0 17 54T
TS B TOB 1 RAFAYEFEGUE, ORI R TR
TEFEA R B 5 1 TN R i H 2 A TAE T
YEP G TR BRI, BTl LIRS R B 2
RINGI V52 S M B B (el R K B B =Y U BTE R
FRUERAE R H ORI ERE S, SEme s 5 T AYIETEIA
Y fn, AT RIS S 5 TR Sy T Y ) 25 A
KEXFRE, EUR THFRSERE, R THaE M
RS AT R, S50 A 2 el At i b1 R 25
TS MR 53 TR JE AR RO T4 5 L T A TE AR R]

TEFEN [F) 235 ) D1 TR JE TR Wy | TR R e BRI IE
AT e, AR AR A TR S P AR
OREAEZER, HTREBMAIE 2 S ArA7 il
BT, RTHETAEDRIHMRIRR, 8T, &
B NS AR 24T S 5 v 1 A R] 0 H { 2E 8 A
T2, B E R R T 7E O A WS FIIAIAE AL Y 2
BAECHATR, HAMERTT 5 R B 1 B OR
—3, MARSRIE TEMBET A, Bk, R
FhostE I IhE ) B R 5L TR T TR A T S
T, Xy SRSl [ B k5 A5 A TE AL Y TAE
178, BTN RR AR 0L T A TR A T R Y 2
ALY M TR R AR A B T, T A A TR

107



- TRE .

MK F ORI 2019 455 11 1)

1 0 B T AT e PR A A A B A AT o ShAL, ki
FROMALNRIT A, REr AR 2 T AR
EAT N, e, Mgt mMie, 0T aiEEA
[l i, STATRIAT T4 il 51 T2 BRI TR R
BT RERE R 5 1L IX 43 H AR T3 BT BB B AT R b A 72
IR, I AT G TR RINE [ & 5 TAEFT
Ny, RIGBXTHLR RGN ETs E e
) TAEmE T R,

H2: EEAFRE AR RS 5 5 T T AR & 47
MR AR ER,

(=) ARFE A E RS AER

SUFIE B L FE U =2, —Lk
e NS K S E N s N D O s = e P 5
FREE, %8 AR TSI AR, X
RS ST —S0ERED 5 oh—sb 5 A
SHIEMITRNNME R R, KA IEEEE N TR
SRR (45 AT I AR | 1WA R B T 40
FHEFT B, MR T Y IE TR T R S A
SIEEED BaE, HORMZMFE NS T IEH
JEE T LN 75 AT — SO T 1R R A O AT A
E gL, EHEYONEE SRS SN AT 440 1
HJE NS, BT IR B O T O
TR K HAT R 5 T B 5 O 1 2 T A — S0 R
T HET, FEMNFEELE TS IR R R T
TARSERAT NI, W T AR | 51T
R TS Y, TS IR B R T
AT LI — A 400 50 BB, O ELJR 400 A ik
F1R) S B 2 A 3 DA ) A — 4T S A s, R4
FIE HEAMLEXT 0 TSR =4 m, i8n]
DI di S A e, |k, it m
W, AR SIS ZEAT LUSCN B T2 Bk, H
A2 53 TR T 1 R4 B A N Ty, 53 T
A nT BT 32 B by o) Rk A S AT o M4 S
WEE R A, D TR B TR RS T AT o S T
18T = I TR TEARE R R — 3, TUERST 11T R
RO THA], XA ST R4S AR08 1R B
T2 RERE ST B Tt 2 DA R 03 s o R
Ao, dEmiEAt R TAREMEINR, K2, Y9FEH
JERARRT, TR SAE 5 To0 B b A8 8 S g
N, RTASISTIERF2IBRE, Ui ST R4
ToikOk B TN, R, st &2e >
1, L TIE SRR, T RRIPEET T R
108

WIEERy, MRz B S AR AT s, 2 5
TR BN B R R Y, DA LA A T b v
SEREBRAL MR R B TR I B T A
7 2] 5 SR RS P SR B TARAT B sibl, A
T AR ) S B B BE AR, e
U IE BB 2R B TN QS PR R R, 24
SIEEER R, S TR B R el L
TG ETERE , i SRR AT AR S 57 T
JIFRE I IE AR W) &1 AR AL 22 ) Fe
BT 2l R ) R S s AT, B
H S B TAROMEL, JSalREHiEE T A BHE AN 51T
I —BES ) SR R 5T A S IE AL,

H3: BOsmais e B SRR 45 5 51 T
AR R BA IR RPATER . SO0 B
W, SRR GUTXT 51 T AR A R] A 1 1] 52 0B

H TR (U I L 0 T ST AR R B T
PN Y IE 20 (B H3 ), I 8 2 A R 7 52
FERIA 5 51 T A i 5 A7 o =2 1) 31 Ao £ A
(M H2) PRI AT LA BT 400 X 88 %) 3 1A ] 19
PR EA P AER (BN AR o AR
fitt o s ie, MUUTIE BRGNS, BTy
AT ST B S A SRR ME , A B TR0 52 T
EPEINE, BEmEE 6 T AR THE AT, A
MR A2 UM 7 1) AR DR BAT A

H4 . B A0 1E 1 I o) 94 19 3 A [R] 78 BF
TR T 5 51 T T AR B A7 K AR R A VEH]

WAL ILIE 1,

GUIE B

[ sy ] g
|

BT TAEAR B 17 0]

E1 WHRER
=, #RE

(—) AFRAER

VATFECE R IR T L0y . B Wi, dbEAE 8 A
X 12 KA 5T, st B &k (180 )
MZICE A BRI (100 4y) WFh 7 Uk 4L 50,
Lk 280 Oy, [ 253 (rlal s, HIBRTE I,
B BRI G 2 5 AR 8] 215 A SFEAR, A
M ARy 76. 8%, Horb, BEN I 37.2%, Ltk
Hitk 62.8%; FHETE 25 Z LA T i 21.4%, 26~35



M EK TR 2009 455 11 )

- TREA .

% ki 48.4% , 36~45 % 7 19. 1%, 46 % K LI ) &K
11.1%; ARSI L2275 82. 8%, Hit 15.3% K
it 2.3% KA,

(=) ZEalze

A ES AR, R CBIE-PET
PR RIT 2 WO NS, JFEE S 6 5 TIEE )
GBHRBEIWBITI R, WS RANANFER, BRA
HgiitsaAsmbh, mRPIRHZ AR S i, 118
x EEAMEET, 5AE AR, BHTFEEK,
REFBFFE TR

AL A AT fH 2% Voegtlin (2011) 2R,
KA 4 AT, n < TR A BN B R 25 A O
RR” 4,

BN . 5% Aquino Fl Reed (2002) "7 {42
o, RO ASEI, W« R P X2 B AR
FRIESE R AF A < FR B S — 2L 8 1) fih A 3% B4
WHIA L RS 4

S IEEE . 5% Simons 5% (2007) (4e] A& 3R,
SRH 7 AT, an R A 4 Al TR 5 A 0 (0
&5 A AT A,

TAEMREATH . 5% Thau 25 (2007) P 3,
KT AU, 2R R TSR AT, Nl 5
TAEBE R AL SRV R 22, K% A8 i 0 I A R
TEFR AT T R AL, fn <R ARSTE TAES
ISRAEA KR A5

AR, BT TAR MBS AT N 28N A gt
FRAERSZ DA SCE IO | 27 D FAR IS 4
ilAS i, DA AR I Sk S 42 o) A8 1t X B9F 9 285 R (9 5% T,
Hr, %15y 4 RG], FEARLGEUT, &
Bh WA R 4 ANEB, Bl 25 %
MULF ., 26~35% 36~45 % f146 2 ML) F,

(=) AFR T ik

K SPSS17. 0 Fil AMOS17. 0 X 7 3C i %5 4l 17
PSS Hr, T4, Ml SPSS17.0 #E 4T Harman #
PR 43 B R S 5 2 A5 A AE RV IR ik 22 ok, il

I AMOS17. 0 FEATHRAEFED F-434T, RO 30 5500 f2:
EAEAERIR R 22, TR0 A8 i 1 X 52280 s i
{6 SPSS17. 0 #4725 70 1 U 434 A 6 7 S 9 BIF 5 L
U, Jfiliid SPSS17.0 #f o i) PROCESS % 2 ¥,
171 Bootstrap 7 1Ko 36 o A2 B A1 i 20 Bt
P, LR S BRSS9 O, RS S
N A X T R4 O,

m, #HEIHER

(—) B EAM B

IO =i Ve

mFE 1 P, FTERGS | BEEAR, SRIEH
B TAER B 1T M B9 Cronbach’s o {H43 74 0.799
0.811, 0.912, 0.803, £ 74 &= M5 B KT
0.700 Mk Sabnifl, RUIGERGE RIF, A, XL
A SIS CRAES AR 0.794 . 0.874, 0.912,
0.871, KT 0.600 M EARE, FREHERRE
FE R4,

2. BT

FERARUE T, AR SCH I A $R SOk BE B 3
ZWESMNRGE R, TR RN AL R T2
USSR R TIE BT, R, \EREA
BRI AR

EREGHE I (WE 1), KB 2%
FEECRE AVE 4 F 0.523 ~0.599 Z 6], ¥ KT
0. 500 FYREIARIE, & HH BT RE % F 2% A8 1 1 4R
TN, REBERL, EXREE, RHRUE
PERFo0 0 (W32 2), 4 N PRERIL G880 T
Hof 45 A (X?/df = 1.827, RMSEA = 0.062, IFI =
0.907, TLI=0.905, CFI=0.906), 75X /r3)F B
U, HAN, XS0l LG i A RUE AVE 19
T AN AR 1 B AH C RECOEAY, B T&ZE AVE [
SEIARBIR T 0.700 (WL 1), MR R R
BY/NT0.500 (WL 3), &G AVE WP IRy
KT ENMBIFCRE, X0 B AT,

=1 BEMYESMER
A Cronbach’s « HEFE CR RAME AVE AVE 197 i
TR 0.799 0.794 0.523 0.723
SIERE N 0.811 0.874 0. 560 0. 748
I H 0.912 0.912 0. 599 0.774
TAEwESAT A 0. 803 0.871 0. 556 0. 746

109



- TRE .

MK F ORI 2019 455 11 1)

(=) BRIy 2/

T bk [RD R v A 25 0 AE 5T 4 SR o A R
me, A R AN IC A T R B, JF X8
MBI AT IR S, RS H A5 X, DA EEA T
FIFESl . R Harman SRR ARG & B, RRAE(E e K
HIRF 7 22BN 27. 5%, P A IR 1) BUAK 5 %

fERER R 67. 7%, NFEAEH— R TR KR I %
PTG, BB AR A IR W22, H, 35
WEPERF 2 Hr g5 SRR W (W& 2), 4 PRI
BB E T H A # A (X*/df = 1.827, RMSEA =
0.062, IFI=0.907, TLI=0.905, CFI=0.906), %
R AS A7 A6 7™ B 1) [R5 AR 25

*2 WIF R FHER

A X? df X2/df RMSEA IFI TLI CFI
4NTF. RL, MI, LI, WD 491. 490 269 1.827 0. 062 0. 907 0. 905 0. 906
3 [HF: RL, MI+LI, WD 971. 468 272 3.572 0.110 0.707 0.674 0.704
2 ¥, RL+MI+LI, WD 1128.721 274 4.119 0.121 0. 642 0. 604 0. 638
1 ’AF: RL+MI+LI+WD 1 480. 528 275 5.384 0.143 0. 495 0. 444 0. 490

E:RLETRERGNT, WDRTTHEGEEAA, MIZTHEENE, UETHRERE,

(=) Mk

HRAPEREW (W 3), SHERUTS 5

T TAEREIT A B E AL (r=-0.299, p<0.010) ;
T4 3 5 T N R 3 IE M 56 (r=0.286, p<

0.010); S IEHES R T TAEME T N B E M
X (r=-0.227, p<0.010); EEIAE S5 T TAE MW
BAT N ENAR (r=-0.512, p<0.010),

x3 HEXSTER
At ¥iE bRt 1 2 3 4 5 6
L. 5 1. 630 0. 493
2. 4R 2.200 0. 903 -0. 044
3. %y 2.030 0. 648 -0. 099 -0.257 "
4. FHEALGS: 3. 661 0.708 -0.037 0.039 0. 059
5. JEFEINIE 3. 860 0.563 -0. 024 0. 109 0.083 0.286™
6. GUFIEHJE 3. 668 0. 653 -0.088 -0. 114 0.137" 0.475 ™ 0.246
7. TAEMESATH 1.745 0. 599 -0. 147" -0.031 -0. 146" -0.299 ** -0.512* -0.227"

E . **%%]K0.0I, *%%]K0.0S, THE,

(W) Bix i
LR

(W& 4), FEEFHAAGIHTRZ A, MBI 6 Al
A, SRS T AR R B AT R B 3 g B )
AR M SPSS17. 0 #EAT RIA BTG s il se i 52 (B=-0.293, p<0.010), ik H1 1533,

*z4 BRIZWIEER
ek SR EINT] TAEMW AT R
M1 M2 M3 M4 M5 M6 M7 M8

PE5 -0. 006 0. 001 0.012 0. 005 -0.170" -0.178" -0.173" -0.177"*
AR 0. 140 0. 124 0. 142 0.178" -0. 086 -0. 069 -0.015 -0.012
37} 0.118 0. 099 0. 087 0.091 -0.185" -0. 164" -0. 125 -0.119
AT ARG 0.275* 0.202 " 0.162* -0.293* -0.169 **
SN -0. 504 ** -0.457
ST IE 0.155* 0.239*

TR AL x5 I B 0.236

AR? 0.025 0.075* 0.018* 0. 050 ** 0.055* 0.085* 0.302* 0.188*
AF 1.819 17.537* 4.255* 12. 442 4.065™ | 20.880™ | 22.764** 58.514™




M EK TR 2009 455 11 )

- TREA .

2. AR

IR AAE FHAELE A A, R4 MBI 6 1
IRTEAIGTU T 51 T AR 2547 BAG 0 3 1 ) 5
Wi (B=-0.293, p<0.010); #ERY 2 IR TTAERIL T
XTIE BN R A B F W IE 2 (B =0.275, p<
0.010) ; iR 7 /<8 FEN R X 0 T T AE R B 17 R
HARZERTEEE (B=-0.504, p<0.010), 2
TN FAALE A VE R BEAR S, AT AT —
AR ARV, FERLAY 6 fYFLAE T A TE A=A [H]
PR AL 8 J , TOARHUAH XS 51 T T AR 54T AT 8%
HBEFERAEEN (B=-0.169, p<0.010), {HiZ[Hl
5 R B A X HE W] /N TR AL 6 Hh B R0 Y 4 X0
(B=-0.293, p<0.010), FHHIE A [R] AL 5] &R 43
MAERT, R H2 BT,

3. PTG

FER B0 S0 1E ELRE (IR 5 M FTRBCR AT, ARt
LRNEI R BIE AT T AR EfL AL 3], R 3R 4 MBTAL 2
AIH, SEARAAR S B T AR A ) HL A 3 I ) B
(B=0.275, p<0.010) ; 7EALAY 3 g 45 3 1E B K
ABERE, THRRIST X} 51 T A R R ok BA
FIEMFE (=0.202, p<0.010); FHHLA 4 0] %0,
B S N BN R 1 N E Yy
Ja, TOERAN G5 405 OE B N B R
(B=0.236, p<0.010), FHIEH-1F F B 2 1 17 7
TVER, R H3 158 50R

Sk T O M S B I R A 9T VR AR,
SR FH BB I — A v 22 22 ) 451 1 TR ) 980 R
KUK 2) o RbR T R B, ST IE B
BRI, TR A5 51 T AR Y I 1) 5 0
(B=0.390, p<0.010); 4405 I1F HEEARRS, T
T4 S 5% B3 T 38 Al R JC & 5 (B=-0. 080, p>
0.050) , ANk 2 /Y J5 RIAE T 01 TR 3 (19 915 1F B
FERARAT, By TASIA AT AT RA0 S (B 84 1oy, B
SRR T TR B AR T AT EH, MELLE S A B
BEREAE FH A i 5t TS IA ]

5.0
45
i
= 4.0 .
& — A IE P
= 3.5 - AR IE
3.0 1 —
1% =
AT A4

2 GSEEEMNRATREE

4. BT AN R B

AR SPSS 7 2 PROCESS H' i Bootstrap
D3 A B0 80 R E B AR (BN — b2 T R
A BORE, KB 2 AN Fe 5, M40 0F B
B, SRS R e i A RV T 5 T T AR R A T
R A RGN i3 (y=-0. 132, Cl= [-0.239,
-0.013] ), H95%EFEXEIAME 0; M4 FIEH
JERAREE, A& AR R RO AN B E (y=-0.014,
CI=[-0.096, 0.064] ), H 95% &5 X # 0,
Y& Preacher 5% (2007) TR R 2 M,
INRITE AT RIS S 5 50 T T AR IR B 47 R 1] vh A 28007
22 NI BRI, R He 15350k,

*5 WIRTH RN R ER
Ap SRR | bRdER | TR - PR
U IEEE -0.132 0.058 | -0.239 | -0.013
fRRAT T IE BLRE -0.014 0.041 | —0.096 0. 064

(&) #fEbiegh

R T RS E A R VR R, AR SR
K H] SPSS17. 0 22K PROCESS ") Bootstrap 77 7%
3530, TBREABEE 2 5 000 YK, WETERR I bRTE
JEEEIXE CT ARG 0, LR R (E6), 7t
TR 40 T 1) B 5 W 3N 3R ) T B KO (v =
-0.141, CI=[-0.242, -0.040] ), H 95% ‘& {5 X |a]
ANELHE 05 JE IR A 1 (A1 i A5 ek 3] T
EMIKE (y=-0.112, CI=[-0.187, -0.050]),
95% B 7 X (B ALEE 0, PR R BHIE TR R 2)#8 7
AR, % H2 1R EIE,

G5O, A TR 6 AT I L A IR Y O A R f
P, R SPSS17. 0 Z2 2 ¥ PROCESS ") Bootstrap /7
T, REREE R E R (WE6), MMOITIEAE
(R 2500 AT 38 B 25 K (v =0.029, CI=
[-0.117, 0.174] ), H 5% BEFX U 0; mHHT
IEELE AR 8 Nk 8] T B E K FE (y= 0.267,
CI=[0.139, 0.396] ), H 95% (5 X EA{HE 0,
TG IE B, DAL A0 0 61 T A A R Y
TE T2 e, ik H3 53 5HIE,

A Pk G I A — A,
L — A2 R 20N B 35 T AN BB AR WA S 1) 42
BN 2 i — e i, I M AN A DK E
ELER T B P A AE . A SCiE— 25 R ] Hayes
(2013) " B A R AR AL, I ST RS S 54O

111



- TR

MK F ORI 2019 455 11 1)

N1 R0 f W S ER VNS VS BN A @ B ER 3N
()% B3 T A A7 0 A9 [ R B A (B Index
{E) FUBTBIRY I PR 2 . AR SCE T SPSS

SR PROCESS 1181538 Index 8% (WE 7), ¥IE
B Index f 95% B EA5 X [E] N [-0.188, —0.023], &
fRIXEIAELE 0, Bk H4 13 250IE,

*6 A SR AN T A R B MR IR 5 R
AL 75 L4 FrifEis TBR B
BN LRI -0. 141 0. 051 -0.242 -0. 040
RS
) EERL b Nl -0. 112 0.035 -0. 187 -0. 050
R4 1E L 0. 029 0.074 -0.117 0.174
PR
AU IE B 0.267 0. 065 0.139 0.396
&7 BRI RN RREERIEER SR T TAERE T, FERM T EROTTE
Rk Index PR T LR Wi AR T 5 AR 2 N RRIAT e, B A0
SISIEEE | -0.090 0. 041 0. 188 ~0.023 B S AR TE A R, GBS

., REILSRE

(—) AR #®

ASCFEFAE S22 2B, X 215 i (] 45
MBI G T AT, BRIE T SRV 5 51 T T AR g
FERAVE FAMLEE , SR 5L T S8 A A R AR A 2 1)
(R AP DA R 40 0E BB R R, AR nR
ghie .

B, TR RENE A BN 5L T T AR ES AT
M. Voegtlin (2011) "2 FISCHESE (2016) ) fHfFoE 14
R THEAG T2 W R TR T, R R
T AR AT A AR BRAT Ry & T AN [R] A AF 58 4 72
HES & T 51 TR TAEFT R, PHA SO g e 25 1
FRRZHE T REA AT WA, BSR4 54 Bh FI%
IG5 TR TAETT R A —Fhsm it & 54T i 4
SR, TR 5 AU AR AE 2006 AR
J5, HECABONZ BSSIERSE 3 5% 28 T 5o A4 S
Xt TR TAEAT MRS, ndlgvARAT R | S
F1 o055 /b ROHOe BT i AR T R, T
FERI T AE TAE T RIS A 10 BB 7 1) 7 54T M,
FEAT T RS RERRE IR T, B T 22 ) R 45 9 26
RIS A, R R TSN T AF R mig A
PR LR 25 00 TAEM BT . A SCR I RFE 5T E T 4
SR T TAE B AT RN, & T ST R4S
T 5 T TAEAT A 7 T BRI AY

S, TRAT AN S i HE T B T A A A [ ] 5
T AR BT R o S 0 (A B 8 3 D1 TR
KATHEBIEZAEH, ARICGIFSL T SRR S22 LA
112

HE i TR AR BN TAEfT . SO
(2016) " FIFFERE ST AT AR R SAT R4 5 5 51 T
EACFRAT A Z B A AR, JF48 ARSI AT LK
A FEE A AP T 0T, R ST T R4 A
B P 52 T F A R TE A, @b 5 T
A O B T A AR, PRI R B TR T
PSR ASCRIBFIT S TS T (2016) O Y
HEWT, SIATEFNRIVE R PR, A BT b 4
AR DT RS T 0] 52 T T AR R 2517 A R VE AL
8=, BRSNS IE EEAUE AT T SRR
G5 B TEARIAOCR, T HARIE R T 6T
EEAF TP AERBCER . b ER R A G F R
SHE LR, AT ERF GBI A
7—2, Kk, SPE G TS IE B R E R RS
FNsRE, AT OE T4 SO B T A P e
R AR i FNEE AR S ST, A RS 40 5 1 ELRE
VE R T KA A FAAEB I, SR B T X
A0S 1 FLE BT T LAHS Bl B3 Tk — A5 0 | PR3
SAT R, BESIEHER SR, 5B T A0 ST R4
FROEFERE ) PUR SRR RSN T LI R T B TE
FEINIR], SEMREAC S T TAERES AT . AR SCHBFG 2
B H T Bauman (2013) M 00 5, B4R S 0F B
AUZF 5 TONFIMEE R K, S0 4TFRURER
ARRAE R, ST RIS S BT S B AT T
HFEOSEE, MRS T, X M
SUPIE RS, ARSCKTSIE R AT Ar e, 3R
T DAL A0 S XU 52 M) 53 T AN ) F g R IR 52 T T
VEMRESAT NI RS, 324 T o B MR S B
L, A BT i s B O 1A A S SRR X 51 T 38



M EK TR 2009 455 11 )

TS AT N AR AN, 28 T DAAE 200 T m s
AR R 40 55 R A 2 A R st 2% A

(=) B2+

ARSI TR A5 1R 0 3 AT 4 53 T T AR 25
TR EAWMTEERR: H—, SRS RES A 4K
I T AR B ATy, s SR 2 A ST X R 25
HEH A TR RN, IRl A & 5 RF AR AR
F, AR5 TR A A SRAR R, MnT R AT ERE
RTAE R B AT R, K=, STERIU I i $2 T 0 T
TN RIS 5L T TAEMESAT N, oS 2R U
JEHETE A T AN, Al v Ay 450 2 30 2o % ) 2
HASEFE T TAT (W T A T RIS R AL M T B3 T3 7

- TREA .
T, UETIRG SR O TIEFEIANE], R 51 T A TAE W
BT,

(=) ARy 2

ARBETEAIRAFAE—E AR . B, ASCRIETE
BRI B TR 3RS, R T LR AT B3 T
XPEE, BRI L TR E AT N, BT S
RGNS | HEAF MR IE B, LU A REREAR
s i R 22 D, HOR, ST R S XA B ML
HIPE T2 4t AR SOR DA B4 AU 1 0 3C
wRAEMPFS R R ZThe AR, Hil 7o
J7 R SEAT AR 3 KRS A I AR 25 5%, R AT AN 5T
R MR AT A LRI Rk, RRERS

an i, aE I E S R AR RS IR T 0L TIE A
], fdife O3 TS A s Sy AL 2B AR, 1B 450
TERIERERE, AT/ 63 T A 517>
SEETAPEST 8 fEm R TSR IE R
A, SUFHETE AR, SRS S bR
W, R S R O B RO BT IE A R

R E UG T, AT i T 5 45 2R 1 1 1 2 A 4
Mo fa, AN STHEASHR L L, HHE0T
TEEH X ST TG ARE AR VR T, T 5 S
TENHS | W (EULAE D7 T A DC e 23 i o A 40558
REMIAORAE , AR AT LT 80T T & DL e Xt 5 A8
UFRRER IR

H= &

o N

&% 30k
[1] Waldman D A, Balven R M. Responsible Leadership; Theoretical Issues and Research Directions [ J]. The Academy of Management Perspectives,

(2]
(3]
[4]

[5]

(6]
(7]

(8] SFmZE, FHMGEL . BN 5 T AR B EA RIS
[9]
[10]

2014, 28 (3). 224-234.

Voegtlin C. Development of a Scale Measuring Discursive Responsible Leadership [ J]. Journal of Business Ethics, 2011, 98 (1) . 57-73.
XA, XU . SHERSTS S 0 THL: A2 i e kiR e [J]. PEAFIFIEIF &, 2017 (1): 23-30.

Voegtlin C, Patzer M, Scherer A G. Responsible Leadership in Global Business: A New Approach to Leadership and Its Multilevel Outcomes [J].
Journal of Business Ethics, 2012, 105 (1) 1-16.

Gond J P, Igalens J, Swaen V, et al. The Human Resources Contribution to Responsible Leadership: An Exploration of the CSR-HR Interface [J].
Journal of Business Ethics, 2011, 98 (1) 115-132.

SCHE, EF . SHERSTSHGRIT S RE (1], SMES S, 2015, 37 (11): 38-49.

Watts L L, Buckley M R. A Dual-Processing Model of Moral Whistleblowing in Organizations [ J]. Journal of Business Ethics, 2017, 146 (3):
669-683.

AL HAEEE 2SS, TR SHE (1], B, 2017, 31 (8): 43-46.
XIREE, ZEtigss, st . it a it EAEIARYS R THRANRITHRAMI [1]. HEPE, 2017 (6): 117-129.

Hardy S A, Bean D S, Olsen J A. Moral Identity and Adolescent Prosocial and Antisocial Behaviors: Interactions with Moral Disengagement and
Self-Regulation [J]. Journal of Youth and Adolescence, 2015, 44 (8): 1542-1554.

Management and Organization Review, 2014,

[11] Yaffe T, Kark R. Leading by Example; The Case of Leader OCB [ J]. Journal of Applied Psychology, 2011, 96 (4): 806—826.

[12] Zhang G, Bai Y, Caza A. Leader Integrity and Organizational Citizenship Behaviour in China [J].
10 (2): 299-319.

[13] Maak T, Pless N M. Responsible Leadership in a Stakeholder Society—A Relational Perspective [ J]. Journal of Business Ethics, 2006, 66
(1):99-115.

[14] Oplatka I. A Call to Adopt the Concept of Responsible Leadership in Our Schools: Some Insights from the Business Literature [J]. International
Journal of Leadership in Education, 2017, 20 (4). 1-8.

[15] Robinson S L, Bennett R J. A Typology of Deviant Workplace Behaviors: A Multidimensional Scaling Study [J]. Academy of Management Journal ,
1995, 38 (2). 555-572.

[16] O’Connor P J, Stone S, Walker B R, et al. Deviant Behavior in Constrained Environments; Sensation-Seeking Predicts Workplace Deviance in Shal-
low Learners [J]. Personality and Individual Differences, 2017, 108. 20-25.

[17] Shoaib S, Baruch Y. Deviant Behavior in a Moderated-Mediation Framework of Incentives, Organizational Justice Perception, Reward Expectancy
[J]. Journal of Business Ethics, 2017 (2): 1-17.

[ 18] Ogunfowora B. It’s All a Matter of Consensus; Leader Role Modeling Strength as a Moderator of the Links between Ethical Leadership and Employee

113



IR MK F ORI 2019 455 11 1)

[19]

[20]
[21]

[22]
[23]
[24]
[25]
[26]
[27]
[28]
[29]
[30]
[31]
[32]
[33]
[34]
[35]
[36]
[37]
[38]
[39]
[40]
[41]

[42]
[43]

[44]

[45]
[46]

[47]

[48]

[49]

114

Outcomes [ J]. Human Relations, 2014, 67 (12): 1467-1490.

Yang L Q, Bauer J, Johnson R E, et al. Physiological Mechanisms that Underlie the Effects of Interactional Unfairness on Deviant Behavior; The
Role of Cortisol Activity [J]. Journal of Applied Psychology, 2014, 99 (2). 310-321.

Reed M S, Evely A C, Cundill G, et al. What Is Social Learning? [J]. Ecology and Society, 2010, 15 (4). 1-10.

Ko J, Hur S U. The Impacts of Employee Benefits, Procedural Justice, and Managerial Trustworthiness on Work Attitudes: Integrated Understanding
Based on Social Exchange Theory [J]. Public Administration Review, 2014, 74 (2). 176-187.

Berger R, Chong J C, Kim J B. Responsible Leadership for Multinational Enterprises in Bottom of Pyramid Countries: The Knowledge of Local Man-
agers [ J]. Journal of Business Ethics, 2011, 101 (4): 553-561.

Cameron K. Responsible Leadership as Virtuous Leadership [J]. Journal of Business Ethics, 2011, 98 (1) 25-35.

Freeman R E, Auster E R. Values, Authenticity, and Responsible Leadership [ J]. Journal of Business Ethics, 2011, 98 (1) . 15-23.

Fiori M, Krings F, Kleinlogel E, et al. Whose Side Are You on? Exploring the Role of Perspective Taking on Third-Party’s Reactions to Workplace
Deviance [J]. Basic and Applied Social Psychology, 2016, 38 (6): 318-336.

S, BE, PR . STERISUSX R TRk BB S AT MR [J]. 3R, 2016 (7): 82-93

Aquino K, Reed II A. The Self-Importance of Moral Identity [J]. Journal of Personality and Social Psychology, 2002, 83 (6): 1423-1440.
Doh J P, Quigley N R. Responsible Leadership and Stakeholder Management ; Influence Pathways and Organizational Outcomes [ J]. The Academy
of Management Perspectives, 2014, 28 (3). 255-274.

KRB, a0, P . FG T 5T SRR . BTt e T RO RE (1], PRIl (FEaBeAm) |, 2015, 21
(5): 147-153.

Pless N M, Maak T, Waldman D A. Different Approaches toward Doing the Right Thing: Mapping the Responsibility Orientations of Leaders [J].
The Academy of Management Perspectives, 2012, 26 (4): 51-65.

Grant A M. Leading with Meaning; Beneficiary Contact, Prosocial Impact, and the Performance Effects of Transformational Leadership [ J]. Acad-
emy of Management Journal, 2012, 55 (2). 458-476.

MiEds, WD, A . B S BB R TN C R SRR
15-23.

Shin Y, Sung S'Y, Choi J N, et al. Top Management Ethical Leadership and Firm Performance: Mediating Role of Ethical and Procedural Justice
Climate [J]. Journal of Business Ethics, 2015, 129 (1) . 43-57.

Thau S, Aquino K, Wittek R. An Extension of Uncertainty Management Theory to the Self: The Relationship between Justice, Social Comparison
Orientation, and Antisocial Work Behaviors [ J]. Journal of Applied Psychology, 2007, 92 (1) . 250-258.

May D R, Chang Y K, Shao R. Does Ethical Membership Matter? Moral Identification and Its Organizational Implications [J]. Journal of Applied
Psychology, 2015, 100 (3): 681-694.

Bavik A, Bavik Y L. Effect of Employee Incivility on Customer Retaliation Through Psychological Contract Breach: The Moderating Role of Moral
Identity [J]. International Journal of Hospitality Management, 2015, 50 66-76.

Palanski M E, Yammarino F J. Integrity and Leadership; A Multi-Level Conceptual Framework [ J]. The Leadership Quarterly, 2009, 20 (3) .
405-420.

Moorman R H, Grover S. Why Does Leader Integrity Matter to Followers? An Uncertainty Management-Based Explanation [ J]. International Journal
of Leadership Studies, 2009, 5 (2). 102-114.

Leroy H, Dierynck B, Anseel F, et al. Behavioral Integrity for Safety, Priority of Safety, Psychological Safety, and Patient Safety: A Team-Level
Study [J]. Journal of Applied Psychology, 2012, 97 (6): 1273-1281.

Prottas D J. Relationships among Employee Perception of Their Manager’s Behavioral Integrity, Moral Distress, and Employee Attitudes and Well-
Being [J]. Journal of Business Ethics, 2013, 113 (1) 51-60.

AEbig MG . IR B T AR B R EEE AT R
33 (6): 135-141.

R, 2R . BTREMEAT N 5 0 TR TAEST8—— U Ay 1E B A SABOA B I T fE A [T]. ml & vh 5458, 2016 (7): 73-82
Leroy H, Palanski M E, Simons T. Authentic Leadership and Behavioral Integrity as Drivers of Follower Commitment and Performance [J]. Journal
of Business Ethics, 2012, 107 (3): 255-264.

Stahl G K, De Luque M S. Antecedents of Responsible Leader Behavior; A Research Synthesis, Conceptual Framework, and Agenda for Future Re-
search [J]. The Academy of Management Perspectives, 2014, 28 (3). 235-254.

T, Bft. SIS EENREE, WEXHRE (1], OIRE, 2018, 41 (3): 706-712.

Simons T, Friedman R, Liu L A, et al. Racial Differences in Sensitivity to Behavioral Integrity: Attitudinal Consequences, In-Group Effects, and
“Trickle Down” among Black and Non-Black Employees [J]. Journal of Applied Psychology, 2007, 92 (3) . 650-682.

Preacher K J, Rucker D D, Hayes A F. Addressing Moderated Mediation Hypotheses: Theory, Methods, and Prescriptions [ J]. Multivariate Be-
havioral Research, 2007, 42 (1) 185-227.

Hayes A F. An Introduction to Mediation, Moderation, and Conditional Process Analysis: A Regression-Based Approach [ M]. New York: Guilford
Press, 2013.

Bauman D C. Leadership and the Three Faces of Integrity [J]. The Leadership Quarterly, 2013, 24 (3) . 414-426.

FETEAA R AR [J]. ANELF S5, 2014, 36 (6)

A IE B A IR A S5 AGEE (1], RHEGHEL S XI5, 2016,

( ;E‘ £ % jq» 6]; /rC: Tk ’?’“ )



M EK TR 2009 455 11 ) - KBz

N
K

(/

w3 XN ) A A P55 B 23 ] 43 A1 11 2y 2 i ik

The Dynamic Evolution of Regional Human

Capital Inequality and Its Spatial Distribution in China
+/ 3
2L

PENG Shu-hong

[ Z] AWRARZRZFRFHMLENEZWR S, EFRHKHBRRLEZRNORAER, #
RANRAFTEREENH 2P HE KRR KERRE, AXZAERERRELHE. BEEL
A, BOMEREBAEAELH T, NEANAE1985—2016 FHE FEHMX A AALFE

BERE QAN SENHATTHR, HAREREN: (1) PERRADFAFFEHELEAY
BERTE-ANEARREIFME, YHAATRASENE, ERE2TORAESAE, EAUE
HRH ., MECRE “BREE”, AAKRALFERHEAMS ZRAD; (2) PEAAKRRES

Hy S (8] BT 25 T 1985—1992 45 6y 5 R G B B, 1992—2010 4F B9 78 89 3T # [ B 2010—2016 45 1Y
HELEHNE, AVKRAECEZHFEOHNBAEEREMLT,

[REE] AAKRK FFF AEH FEREH EQ

[(FE4SZEE] FI129.9 [ ZE#RIEE] A [ZE%5S] 1000-1549 (2019) 11-0115-14

Abstract. Human capital is an important driving force for economic innovation and development, and is
the root cause of long-term regional development differences. Regional human capital inequality and its evolu-
tion will affect the future regional development pattern. In this paper, Theil index and its decomposition, ker-
nel density distribution, barycenter measurement and its coupling model are used to study the dynamic evolu-
tion of regional human capital inequality and its spatial distribution in China during 1985-2016 from multiple
perspectives. The results show that: (1) the evolution of China’s regional human capital inequality shows the
characteristics of fluctuations in every stage of the decade. Currently, it is in the stage of decline cycle. The
polarization of spatial distribution is obvious. Regional and urban-rural disparities in human capital inequality
are evident; (2) the spatial change of the center of human capital in China has gone through the cyclic phase
from 1985 to 1992, the southeast migration phase from 1992 to 2010 and the westward migration phase from
2010 to 2016. The coupling between the center of human capital and the center of economic gravity is getting
higher and higher.

Key words: Human capital Inequality Dynamic evolution Theil index Barycenter

[WFsEHEI]  2019-02-26
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[(E€TWHE] HEEXAARFEESTH “PhERFHEGEN . EARE HMRSZmEN" (WEHS . 71763007) ; LA B H TR
HOARWRTE @B SR TR 5T W RFEF R (WESHS: GJJ170339)
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